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October 2020

@TamburiTip

We should all feel nothing but shame

for the reputation that finance has

earned itself in the last few years, but if

you manage to guide healthy capital from

successful businesses and the assets of

families that wish to invest them

intelligently in companies that really

want to grow, you are genuinely doing

one of the most beneficial jobs in the

world.
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Who we are

▪ Tamburi & Associati (“T&A”) is the advisory division of Tamburi Investment Partners S.p.A. (“TIP”),

an independent investment & merchant bank listed on the Milan stock exchange (STAR segment).

▪ Founded in the early nineties by Giovanni Tamburi and Alessandra Gritti, T&A holds since many

years a leadership position in Italy among financial advisory firms.

▪ Excellent track record: over 300 M&A deals successfully completed in the period 2000-2019

and 10-20 M&A deals on average completed every year, numbers which position T&A among the

leading M&A firms in Italy “historically”.

▪ Focused on M&A and corporate finance advisory mainly addressed to the needs of medium size

companies and entrepreneurial families.

▪ Stable team of skilled professionals and founding partners with unique experience in the

business.
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Who we are

▪ Prestigious and loyal client base represented by medium size companies in Italy (mainly historical

family owned businesses), international groups and foreign investors who operate in Italy in

M&A projects.

▪ Main offices in Milan (Italy) and strong international presence through direct partnership in

Gatti & Co. (Frankfurt – Germany) and P&T (Hong Kong).

▪ Strong competences in “cross-border” transactions.

▪ Strong integration and constant interaction with the network of clients and portfolio

companies of TIP.

▪ Consolidated experience in all main sectors and industries.
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Selection of recent M&A transactions

HAS ACQUIRED THE ENTIRE SHARE CAPITAL OF

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED THE COMPANY

FROM THE GROUP

IN THE TRANSACTION THE BUYERS 
HAVE BEEN ASSISTED BY

HAS ACQUIRED THE ENTIRE SHARE CAPITAL OF

IN THE TRANSACTION THE SELLERS 
HAVE BEEN ADVISED BY

HAS DISPOSED ITS SHAREHOLDING IN 

IN THE TRANSACTION THE SELLER 
HAS BEEN ASSISTED BY

HAS INTEGRATED ITS OPERATING ACTIVITIES 
WITH THOSE OF

IN THE TRANSACTION THE SHAREHOLDERS OF 
LA FINESTRA SUL CIELO HAVE BEEN ASSISTED BY

COMPANY OF THE GROUP

HAS ACQUIRED THE ENTIRE SHARE CAPITAL OF

IN THE TRANSACTION THE SELLERS 
HAVE BEEN ADVISED BY
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HAS ACQUIRED THE TOTAL SHARE CAPITAL OF

IN THE TRANSACTION THE BUYERS 
HAVE BEEN ASSISTED BY

IN THE TRANSACTION THE BUYERS 
HAVE BEEN ASSISTED BY

HAS ACQUIRED THE ENTIRE SHARE CAPITAL OF 
DAMOLIN ETRECHY FROM THE GROUP

HAS ACQUIRED MORE THAN 83% OF THE SHARE CAPITAL OF

IN THE TRANSACTION THE MAJORITY SHAREHOLDERS OF 
NOEMALIFE HAVE BEEN ASSISTED BY

Selection of recent M&A transactions

HAS ACQUIRED THE TOTAL SHARE CAPITAL OF

A COMPANY OF THE GROUP

IN THE TRANSACTION THE SELLERS 
HAVE BEEN ASSISTED BY

HAS ACQUIRED A MINORITY STAKE IN

IN THE TRANSACTION THE BUYER
HAS BEEN ASSISTED BY

HAS ACQUIRED THE ENTIRE SHARE CAPITAL OF

IN THE TRANSACTION THE SELLERS 
HAVE BEEN ASSISTED BY
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International presence

▪ Strong international presence through partnerships with independent firms active in M&A and

corporate finance advisory dedicated to “mid-market” clients.

▪ Such presence has been consolidated in the last years in order to support the international

development of its clients, who have reached “multinational” dimension and profile.

In addition T&A collaborates with other

selected and “profiled” financial advisory

firms located in various countries around

the world (Europe, Asia and Americas).

DIRECT PRESENCE

➢ P&T (Hong Kong, China, Far East):

▪ Offices in Hong Kong

▪ Direct shareholding (30% stake)

➢ Gatti & Co. (Germany):

▪ Offices in Frankfurt

▪ Direct shareholding (30% stake)

http://www.palazzari.com/it/index.php#home
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▪ TIP owns a 30% stake of P&T, investment bank based in Hong Kong, whose promoters boast more

than twenty years experience on the Asian market and in particular in the Chinese territory.

▪ P&T offers to its clients the following services:

➢Support to multinational or family owned companies in the definition, selection, negotiation

and implementation of strategic cross-border or cross-cultural M&A deals in Europe and

China;

➢Screening and selection of operating partners for the development of commercial or

industrial plans through joint ventures or sophisticated commercial deals;

➢Money raising projects (debt or equity) for development projects;

➢Selection and execution of investment or co-investment transactions in private equity – or

other instruments – with different risk-reward profiles;

➢Restructuring projects to gain control of Chinese assets or renegotiation of company’s

deals with local partners;

➢ Independent monitoring of potential investments.

MAY 2016

WITH THE ASSISTANCE OF

HAS ENTERED INTO A STRATEGIC JOIN 
VENTURE

MAY 2016

ARMOR GROUP WAS ASSISTED BY

HAS ENTERED  INTO A STRATEGIC PARTNERSHIP FOR ITS INKJET 
OFFICE PRINTING DIVISION WITH SPEED INFOTECH

JULY 2018

SPECIALIZED IN COLLECTION OF INKJET EMPTIESAS PART OF 
THE TRANSACTION, SPEED INFOTECH  HAS TAKEN CONTROL OF 

RECOLL BV,, ARMOR’S SUBSIDIARY

THE MANAGERS WERE ASSISTED BY

HAS SPONSORED THE MANAGEMENT BUYOUT OF

JANUARY 2018

THE EUROPEAN SPECIALIST IN THE MAINTAINANCE OF
EUROPEAN SPECIALIST IN THE MAINTAINANCE OF

HAS ACQUIRED 60% OF THE RENOWNED 

ANTI-AGEING AND HEALTH MANAGEMENT GROUP

THE SELLERS HAVE BEEN ASSISTED BY

http://www.palazzari.com/it/index.php#home
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▪ TIP owns a 30% stake of Gatti & Co. GmbH, financial advisory boutique based in Frankfurt

(Germany), specialized in M&A advisory for Italian-German deals.

▪ Gatti & Co. has been founded by Lorenzo Gatti, Italian/German banker with over 20 years of

experience in M&A transactions in Germany, where he has also been partner at Drueker & Co. and

managing director at Leonardo & Co.

▪ Through this partnership TIP further strengthens its presence on the German market, which is

particularly important for the Italian entrepreneurial network, especially for TIP’s clients and

portfolio companies.

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED THE BUSINESS OFHAS ACQUIRED

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

HAS SOLD A MAJORITY STAKE IN

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED 100% OF THE SHARES OF
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Activity

T&A offers full financial advisory support for M&A and corporate finance related topics, with

specific focus on:

▪ Acquisition / disposal of companies, shareholdings, going concerns, brands as well as

mergers, spin-offs, contribution in kinds and joint venture projects

▪ Advisory for public tender offers involving companies listed on stock markets or for other

capital transactions related to listed companies (capital increases, etc.)

▪ Solutions to shareholding situations where there are different positions among the

shareholders and/or succession issues

▪ Opinions and feasibility studies regarding corporate rationalization, reorganization /

integration and investment development projects

▪ Support in the preparation of business plans also aimed at collecting external financial

resources (equity or debt)

▪ Evaluations, appraisals and fairness opinions on companies, shareholdings, going concerns

and brands

▪ Stock listing projects, both on Italian markets (MTA, STAR, AIM) and international markets (in

this case with the collaboration of international partners)

▪ Opinions of economic/financial nature in the context of legal arbitrations
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Activity

▪ T&A is historically active in all major sectors / industries having developed very deep

knowledge and competences at M&A level.

▪ The typology of clients T&A serves is represented by:

▪ Medium size Italian companies, generally family owned, financially strong and with a

significant portion of business generated abroad;

▪ Corporates active in Italy in M&A and corporate finance projects;

▪ Financial investors (private equity funds, investment companies, family offices, etc.), domestic

or international, active in Italy in M&A and corporate finance projects.
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Selection of M&A transactions

HAS ACQUIRED THE ENTIRE SHARE CAPITAL OF

IN THE TRANSACTION THE SELLERS 
HAVE BEEN ASSISTED BY

HAS SOLD THE BUSINESS DEDICATED TO THE 
DISTRIBUTION OF FLEXIBLE PACKAGING 

PRODUCTS TO A COMPANY OF THE GROUP

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

HAS ESTABLISHED A JOINT VENTURE WITH ARCELOR 
MITTAL GROUP TO ACQUIRE THE COMPANIES SOLUSTIL 

(FRANCE) AND STALOBREX (POLAND)

IN THE TRANSACTION CELLINO 
HAS BEEN ASSISTED BY

A COMPANY CONTROLLED BY APAX PARTNERS FRANCE HAS 
ACQUIRED 99.5% OF THE SHARE CAPITAL OF

IN THE TRANSACTION THE SHAREHOLDERS OF TELEMAR 
HAVE BEEN ASSISTED BY

HAS ACQUIRED A STAKE IN THE CAPITAL OF 
THE GROUP

IN THE TRANSACTION THE BUYERS 
HAVE BEEN ASSISTED BY

FINCITT S.r.l.

HAS SUBCRIBED A CAPITAL INCREASE OF ABOUT
120 MILLION EURO IN

IN THE TRANSACTION THE BUYER 
HAS BEEN ASSISTED BY
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Selection of M&A transactions

HAS ACQUIRED A MAJORITY STAKE  IN THE 
SHARE CAPITAL OF THE CANADIAN COMPANY

IN THE TRANSACTION THE PURCHASERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED THE ENTIRE SHARE CAPITAL OF

IN THE TRANSACTION THE PURCHASERS 
HAVE BEEN ASSISTED BY

HOLDING TOOLS 

S.R.L.

HAS ACQUIRED THE ENTIRE SHARE CAPITAL OF

IN THE TRANSACTION CGTH S.R.L. -
MINORITY SHAREHOLDER OF NAVIONICS -

HAS BEEN ASSISTED BY

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

HAS ACQIRED THE 100% OF HAS ACQUIRED THE ENTIRE SHARE CAPITAL OF

IN THE TRANSACTION THE BUYERS 
HAVE BEEN ASSISTED BY

HAS ACQUIRED A MINORITY STAKE
IN THE GROUP

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

Clubitaly S.r.l.



13

Selection of M&A transactions

HAS ACQUIRED THE COMPANY

IN THE TRANSACTION THE SELLERS 
HAVE BEEN ASSISTED BY

FROM THE GROUP

HAS ACQUIRED A MINORITY STAKE IN 
RUFFINI PARTECIPAZIONI S.R.L., COMPANY 

WHICH HOLDS A RELEVANT STAKE IN

IN THE TRANSACTION THE PURCHASERS
HAVE BEEN ASSISTED BY 

Clubsette S.r.l.

HAS ACQUIRED A MINORITY STAKE IN 
THE CONTROLLING HOLDING

OF THE GROUP

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TXR S.r.l.

HAS ACQUIRED FROM UNILEVER GROUP THE 
BUSINESS

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

HAVE ISSUED A LONG TERM CREDIT FACILITY FOR 
THE REALIZATION OF A PRODUCTION PLANT

IN THE USA IN FAVOUR OF

IN THE TRANSACTION RITRAMA
HAS BEEN ASSISTED BY

HAS SOLD TO A COMPANY BELONGING TO 
BIRDS EYE IGLO GROUP LIMITED (CONTROLLED 
BY PERMIRA) THE ITALIAN BUSINESS ACTIVITIES

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY
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Selection of M&A transactions

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

JOINT VENTURE BETWEEN CLN GROUP AND 
CELLINO S.R.L. IN THE SHEET METAL 

COMPONENTS SECTOR FOR AUTOMOTIVE 
INDUSTRY. 

HAS ACQUIRED THE ENTIRE SHARE CAPITAL OF

IN THE TRANSACTION THE SELLERS 
HAVE BEEN ASSISTED BY

SIGNED AN AGREEMENT FOR UNDERWRITING
A PRE-IPO CONVERTIBLE BOND ISSUED BY

IN THE TRANSACTION THE BUYERS 
HAVE BEEN ASSISTED BY

HAS NEGOTIATED THE REVIEW OF CERTAIN
TERMS AND CONDITIONS OF THE LOAN 

AGREEMENT SUBSCRIBED WITH 

IN THE TRANSACTION DEDALUS 
HAS BEEN ASSISTED BY

IN THE TRANSACTION SERVIZI ITALIA 
HAS BEEN ASSISTED BY

HAS ACQUIRED A STAKE THROUGH THE 
SUBSCRIPTION OF A DEDICATED SHARE CAPITAL INCREASE 

OF

EXECUTED A SHARE RIGHTS
OFFERING AIMED TO SUPPORT THE 

COMPANY IN A MARKET WITH 
SIGNIFICANT GROWTH POTENTIAL

IN THE TRANSACTION THE ISSUER
HAS BEEN ASSISTED BY
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TIP Group

▪ TIP is an independent investment & merchant bank which has placed “excellent” companies in the

center of its focus of activity and interest.

▪ TIP invests:

I. with a real medium / long term horizon;

II. in minority stakes leaving to the entrepreneurs the responsibility and the guidance of the

participated companies;

III. capitalizing on a relevant and unique ‘asset’ represented by competences of several families

of entrepreneurs / shareholders.

▪ TIP is listed on the Milan stock exchange (STAR segment), with a current market capitalization of

about 1 billion Euro.

▪ TIP also operates through “club deals” which provide for the creation of specific investment

vehicles in which TIP partners with other extremely qualified investors. Examples of successful

“club deals” realized by TIP are: Moncler, Eataly, Interpump, Roche Bobois, Prysmian, TIPO, ASSET

ITALIA, ITACA EQUITY.

▪ As at today TIP has realized total investments - directly or through “club deals” – for over 3

billion Euro.

▪ TIP’s stable shareholders include some of the most important Italian business families, who can

offer their industrial know-how and directly participate, as co-investors, in large transactions.



TIP GroupTIP Group

Listed companies Listed companies

Private companies

StarTIP

Tamburi Investment Partners S.p.A.

Worldwide leader European leader Italian leader

AMPLITER



17

Team

▪ T&A operates through a stable team of about 15 full time professionals, located in the Milan

office.

▪ The Milan team is integrated by the one present in the P&T office in Hong Kong (about 10 people)

and in the Gatti & Co. office in Frankfurt (3 people).

▪ T&A provides to its clients top class professional skills and competences to manage M&A and

corporate finance related issues matured in many years of experience linked to flexibility,

efficiency and absolute independence from large groups, banks, etc.

▪ The founding partners of T&A have matured over 30 years experience in their fields, which is

unique in the entire Italian M&A market.

Management

Giovanni Tamburi Chairman and Managing Director (founding partner)

Alessandra Gritti Vice Chairman and Managing Director (founding partner)

Claudio Berretti General Manager and Executive Director (in TIP since 1995)

Alessandro Martinoni Director Advisory (in TIP since 1999)
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Selection of M&A transactions

HAS ACQUIRED A MAJORITY STAKE IN

IN THE TRANSACTION THE BUYERS 
HAVE BEEN ASSISTED BY

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

A GROUP OF PRIVATE INVESTORS AND 
TAMBURI INVESTMENT PARTNERS HAVE ACQIURED A 

RELEVANT MINORITY STAKE IN THE CAPITAL OF

IN THE TRANSACTION THE SELLERS 
HAVE BEEN ASSISTED BY

HAS SOLD ITS 100% STAKE OWNED  IN IMS MBH TO

IN THE TRANSACTION THE BUYERS 
HAVE BEEN ASSISTED BY

Clubtre S.r.l.

HAS ACQUIRED A MINORITY STAKE IN

IN THE TRANSACTION THE PURCHASERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED THE GOING CONCERN RELATED 
TO THE PRODUCTION AND COMMERCIALISATIO 

OF PVC FILMS FROM

IN THE TRANSACTION THE BUYERS 
HAVE BEEN ASSISTED BY

HAS ACQUIRED A 100% STAKE IN THE COMPANY

http://www.enotria.co.uk/producer?id=74
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Selection of M&A transactions

IN THE TRANSACTION THE SELLERS 
HAVE BEEN ASSISTED BY

A COMPANY OF THE GROUP

HAS ACQUIRED A STAKE OF

IN THE TRANSACTION THE BUYERS 
HAVE BEEN ASSISTED BY

HAS ACQUIRED A FURTHER STAKE OF

IN THE TRANSACTION THE BUYERS 
HAVE BEEN ASSISTED BY

Acquired a 100% stake in the 

European powder coating 

businesses of the Group

In this transaction the 

buyers have been assisted 

by

Tamburi & Associati

Acquired a 100% stake in the 

European powder coating 

businesses of the Group

In this transaction the 

buyers have been assisted 

by

Tamburi & Associati

HAS ACQUIRED 100% STAKE IN
THE EUROPEAN POWDER COATINGS BUSINESSES 

OF THE GROUP

IN THE TRANSACTION THE BUYER
HAS BEEN ASSISTED BY

HAS ACQUIRED A MINORITY STAKE IN

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

HAS ACQUIRED A MAJORITY STAKE IN THE 
CAPITAL OF

 

 

 
 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

HA ACQUISITO UNA PARTECIPAZIONE DI 
MAGGIORANZA NEL CAPITALE DI 

L’OPERAZIONE  E’ STATA IDEATA, SEGUITA E 
PORTATA A TERMINE DA 

 

TAMBURI & ASSOCIATI 

THE TRANSACTION HAS BEEN CREATED, ADVISED 
AND FINALISED BY

HAS ACQUIRED THE ENTIRE 
SHARE CAPITAL OF THE GROUP

IN THE TRANSACTION  THE SELLERS
HAVE BEEN ASSISTED BY
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Selection of M&A transactions

IN THE TRANSACTION THE SELLERS 
HAVE BEEN ASSISTED BY

INDUSTRIA & FINANZA 

HAS SOLD TO A PRIVATE INVESTOR 
THE ENTIRE SHARE CAPITAL OF

HAS ACQUIRED THE BUSINESS OF

THE TRANSACTION HAS BEEN GENERATED
AND FINALISED BY

HAS ACQUIRED THE ENTIRE SHARE CAPITAL OF

IN THE TRANSACTION THE SELLERS 
HAVE BEEN ASSISTED BY

IN THE TRANSACTION THE BUYERS 
HAVE BEEN ASSISTED BY

HAS ACQUIRED THE 50,1% STAKE OF THE GROUP HAS ACQUIRED THE ENTIRE SHARE CAPITAL OF

IN THE TRANSACTION THE BUYERS 
HAVE BEEN ASSISTED BY

HAS ACQUIRED THE COMPANY

IN THE TRANSACTION THE SELLERS 
HAVE BEEN ASSISTED BY

FROM THE GROUP
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Contacts

Tamburi & Associati

Via Pontaccio10

20121 Milan (Italy)

Tel: +39 - 02 - 8858801

Fax: +39 - 02 - 8900421

Email: cberretti@tamburi.it

amartinoni@tamburi.it

Twitter.com/tamburitip

www.linkedin.com/company/tamburi-&-associati

www.tipspa.it


