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Tamburi Investment Partners S.p.A. (“TIP” – MI) – independent investment / merchant bank listed on 

the STAR Segment of Borsa Italiana S.p.A., through its controlled company Clubsette S.r.l., acquired a 

14% stake in Ruffini Partecipazioni S.r.l., a company controlled by Remo Ruffini, owning 32% of 

Moncler. 

 

Moncler is a company specialized in winter clothing, founded in 1952 by Renè Ramilton, a French artisan 

specialized in mountain equipment. During 2012 the group generated revenue of 624 million Euro, 

through about 100 directly operated stores located in 16 countries and a network of 2,700 international 

wholesalers, and an Ebitda of 170 million Euro, with an increase of 39% compared to the previous year. 

The increase registered by Moncler in terms of revenues and profitability during the last years is positioned 

at the top level among the most famous brands worldwide. 

 

The investment of Clubsette is of 103 million Euro on top of an earn-out that could become applicable 

depending on the possible ways of valorization during the next three years. 

 

Clubsette is a special purpose vehicle of which TIP owns 52,5% of the capital. The remaining part of the 

capital has been subscribed by other shareholders, mainly entrepreneurial families or family offices 

shareholders of TIP. 

 

TIP has subscribed a six year lock-up period with Ruffini Partecipazioni, while the other shareholders of 

Clubsette have subscribed the same obligation limited to approximately a three years period.  

 

The aim of the transaction is of further strengthening the shareholders structure of Ruffini Partecipazioni 

as relevant shareholder of Moncler, in perfect coherence with TIP consolidated investment philosophy. 

 

Milan, August 5, 2013 
 

TIP TIP TIP TIP ----    Tamburi Investment Partners S.p.A. Tamburi Investment Partners S.p.A. Tamburi Investment Partners S.p.A. Tamburi Investment Partners S.p.A. is an independent investment / merchant bank which invests in 

“excellent” companies and is engaged in corporate finance activities. Currently holds, directly or indirectly, 

stakes in listed and unlisted companies including: Prysmian, Amplifon, Interpump, Datalogic, Roche Bobois, 

Intercos, Bolzoni, Noemalife, Be, Servizi Italia, Monrif, Borletti Group (in liquidation), M&C, and, from today 

Moncler.  

 

Contacts: Alessandra Gritti 

CEO – Investor  Relator   

tel. 02 8858801   mail: gritti@tamburi.it 


