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ListedListedListedListed companiescompaniescompaniescompanies Private companiesPrivate companiesPrivate companiesPrivate companies

Listed on Nasdaq

~90 ~90 ~90 ~90 millionmillionmillionmillion EuroEuroEuroEuro ~50 ~50 ~50 ~50 millionmillionmillionmillion EuroEuroEuroEuro ~6 ~6 ~6 ~6 millionmillionmillionmillion EuroEuroEuroEuro

~100 ~100 ~100 ~100 millionmillionmillionmillion Euro*Euro*Euro*Euro*

Investments including club deals

~30 ~30 ~30 ~30 millionmillionmillionmillion EuroEuroEuroEuro ~50 ~50 ~50 ~50 millionmillionmillionmillion EuroEuroEuroEuro

~ 400 ~ 400 ~ 400 ~ 400 millionmillionmillionmillion EuroEuroEuroEuro ~ ~ ~ ~ 200 200 200 200 millionmillionmillionmillion EuroEuroEuroEuro ~ ~ ~ ~ 300 300 300 300 millionmillionmillionmillion EuroEuroEuroEuro

~40 ~40 ~40 ~40 millionmillionmillionmillion EuroEuroEuroEuro ~120 ~120 ~120 ~120 millionmillionmillionmillion EuroEuroEuroEuro

15+15 15+15 15+15 15+15 millionmillionmillionmillion EuroEuroEuroEuro ~30 ~30 ~30 ~30 millionmillionmillionmillion EuroEuroEuroEuro
~10 ~10 ~10 ~10 millionmillionmillionmillion EuroEuroEuroEuro

((((ConvertibleConvertibleConvertibleConvertible notes)*notes)*notes)*notes)*

~200 ~200 ~200 ~200 millionmillionmillionmillion EuroEuroEuroEuro ~75 ~75 ~75 ~75 millionmillionmillionmillion EuroEuroEuroEuro~25 ~25 ~25 ~25 millionmillionmillionmillion EuroEuroEuroEuro

~8 ~8 ~8 ~8 millionmillionmillionmillion EuroEuroEuroEuro

advisoryadvisoryadvisoryadvisory

AssetAssetAssetAsset ItaliaItaliaItaliaItalia

TTTTamburi Investment PPPPartners S.p.A.

~10 ~10 ~10 ~10 millionmillionmillionmillion Euro Euro Euro Euro 

((((vendorvendorvendorvendor loanloanloanloan))))

*shares, bonds / mand. conv. bond

*Provided to management investment vehicle



TipTipTipTip –––– numeri chiavenumeri chiavenumeri chiavenumeri chiave

Total Total Total Total returnreturnreturnreturn T.I.P.T.I.P.T.I.P.T.I.P.

(last 5 years)

3333

11 11 11 11 YEARSYEARSYEARSYEARS FROMFROMFROMFROM LISTINGLISTINGLISTINGLISTING 5 5 5 5 YEARSYEARSYEARSYEARS RETURNRETURNRETURNRETURN

(*) Consensus value – for listed companies – reported on Bloomberg

(**) TIP value is calculated considering the price as at 31/10/2016, the dividends

distributed (in case of re-investment of proceeds in TIP shares on the ex-date), the

value as at 31/10/2016 of treasury shares attributed for free, the price of

warrants 2010/15 on the last trading day and the price as at 31/10/2016 of

warrants 2015/20

(**)

as at 25/11/2016

YearlyYearlyYearlyYearly averageaverageaverageaverage T.I.P. T.I.P. T.I.P. T.I.P. totaltotaltotaltotal returnreturnreturnreturn

(5 years)

totaltotaltotaltotal returnreturnreturnreturn T.I.P. T.I.P. T.I.P. T.I.P. 

(one year)

totaltotaltotaltotal returnreturnreturnreturn T.I.P.T.I.P.T.I.P.T.I.P.

(from Dec. 31. 2014)

Performance warrant T.I.P. 15-20 vs 

reference price as at listing

+166,8%+166,8%+166,8%+166,8%

+33,4%+33,4%+33,4%+33,4%

+7,3%+7,3%+7,3%+7,3%

+39,8%+39,8%+39,8%+39,8%

+137,1%+137,1%+137,1%+137,1%

Asset classAsset classAsset classAsset class 9/11/059/11/059/11/059/11/05 31/10/1631/10/1631/10/1631/10/16 Cash multipleCash multipleCash multipleCash multiple

TIPTIPTIPTIP 1,8 4,9 2,75 x 2,75 x 2,75 x 2,75 x 

S&P500 1.218,6 2.126,2 1,74 x 1,74 x 1,74 x 1,74 x 

S&P global property 146,2 185,4 1,27 x 1,27 x 1,27 x 1,27 x 

S&P global luxury 975,7 1.923,9 1,97 x 1,97 x 1,97 x 1,97 x 

S&P private equity 139,6 116,1 0,83 x 0,83 x 0,83 x 0,83 x 

Gold 461,4 1.273,7 2,76 x 2,76 x 2,76 x 2,76 x 

Silver 7,6 17,8 2,34 x 2,34 x 2,34 x 2,34 x 

Brent 59,7 46,9 0,78 x 0,78 x 0,78 x 0,78 x 

USD 0,8 0,9 1,07 x 1,07 x 1,07 x 1,07 x 
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Free distribution of warrants 2015 Free distribution of warrants 2015 Free distribution of warrants 2015 Free distribution of warrants 2015 –––– 2020202020202020

4444

58585858 mln Euromln Euromln Euromln Euro

31313131 mln Euromln Euromln Euromln Euro

15151515 mln Euromln Euromln Euromln Euro

>20>20>20>20 mln mln mln mln 

EuroEuroEuroEuro

~20~20~20~20 mln mln mln mln 

EuroEuroEuroEuro

1. N. 13.3 millions of warrant freely given in 2010; performance of 3,369.6% since the distribution.

2. «Value» of warrants freely given in July 2015 to be exercised within 2020 for a maximum amount of

200 million Euro (equal to capital increases in case of exercise); performance from listing to

November 25, 2016 of +137.1% (imp. yield of 2.9%)

1111

2222

Dividend distributions since the IPODividend distributions since the IPODividend distributions since the IPODividend distributions since the IPO

Buy back of treasury shares since the IPOBuy back of treasury shares since the IPOBuy back of treasury shares since the IPOBuy back of treasury shares since the IPO

Free distribution of treasury shares Free distribution of treasury shares Free distribution of treasury shares Free distribution of treasury shares 

Free distribution of warrants 2010 Free distribution of warrants 2010 Free distribution of warrants 2010 Free distribution of warrants 2010 –––– 2015201520152015

11 11 11 11 yearsyearsyearsyears

publicpublicpublicpublic
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AssetAssetAssetAsset ItaliaItaliaItaliaItalia
TTTTamburi Investment PPPPartners S.p.A.

2,5 2,5 2,5 2,5 billionbillionbillionbillion Euro Euro Euro Euro 
considering club deals and committed capitalconsidering club deals and committed capitalconsidering club deals and committed capitalconsidering club deals and committed capital

focusfocusfocusfocus

Target revenues Target revenues Target revenues Target revenues 

between 30 and between 30 and between 30 and between 30 and 

200 million Euro200 million Euro200 million Euro200 million Euro

Equity size x dealEquity size x dealEquity size x dealEquity size x deal

Between 20 and 60 Between 20 and 60 Between 20 and 60 Between 20 and 60 

million Euromillion Euromillion Euromillion Euro

Target revenues Target revenues Target revenues Target revenues 

> 200 million Euro> 200 million Euro> 200 million Euro> 200 million Euro

Equity size Equity size Equity size Equity size x x x x dealdealdealdeal

> 30 million Euro> 30 million Euro> 30 million Euro> 30 million Euro

Investments doneInvestments doneInvestments doneInvestments done

> 290 million Euro> 290 million Euro> 290 million Euro> 290 million Euro

Residual capital to Residual capital to Residual capital to Residual capital to 

be investedbe investedbe investedbe invested

> 80 million Euro> 80 million Euro> 80 million Euro> 80 million Euro

Committed capitalCommitted capitalCommitted capitalCommitted capital

550 million Euro550 million Euro550 million Euro550 million Euro

Over 1 billion to be invested in the next few yearsOver 1 billion to be invested in the next few yearsOver 1 billion to be invested in the next few yearsOver 1 billion to be invested in the next few years
(excluding warrant TIP 15-20 capital increase)

RevenuesRevenuesRevenuesRevenues

> 200 million Euro> 200 million Euro> 200 million Euro> 200 million Euro

Equity size x dealEquity size x dealEquity size x dealEquity size x deal

< 30 million Euro< 30 million Euro< 30 million Euro< 30 million Euro

Investments doneInvestments doneInvestments doneInvestments done

> 1,5 billion Euro> 1,5 billion Euro> 1,5 billion Euro> 1,5 billion Euro

Pipeline of Pipeline of Pipeline of Pipeline of aboutaboutaboutabout 30 30 30 30 investmentsinvestmentsinvestmentsinvestments out of out of out of out of whichwhichwhichwhich 5 under intense 5 under intense 5 under intense 5 under intense negotiationnegotiationnegotiationnegotiation
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* Convertible note provided to management investment vehicle

** Including the investment in Furla announced on May 2, 2016 and exclujding 550 million Euro of committedcapital for Asset Italia

6666

2015201520152015

Investments / club Investments / club Investments / club Investments / club dealsdealsdealsdeals

DivestmentsDivestmentsDivestmentsDivestments (TIP (TIP (TIP (TIP stakestakestakestake))))

18,4

62,5 3,1
~ 20 4,1 4,0

Data in million Euro

~ 40

~ 18
~ 8

~100 13,4

2016201620162016

15,1

Investments done including Investments done including Investments done including Investments done including Club DealClub DealClub DealClub Deal
(million Euro – at cost) **

DivestmentsDivestmentsDivestmentsDivestments forforforfor aboutaboutaboutabout 300300300300 millionmillionmillionmillion

EuroEuroEuroEuro overoveroverover thethethethe periodperiodperiodperiod

CapitalCapitalCapitalCapital gainsgainsgainsgains ofofofof aboutaboutaboutabout 110110110110 millionmillionmillionmillion

EuroEuroEuroEuro overoveroverover thethethethe periodperiodperiodperiod

CapitalCapitalCapitalCapital gainsgainsgainsgains obtainedobtainedobtainedobtained inininin moremoremoremore thanthanthanthan

80808080%%%% ofofofof divestmentsdivestmentsdivestmentsdivestments

~15
~11 9,3 ~5

125
146

239
116 47

157

129
46

124

279

175

191
1.774

2002-'05 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 Total

*
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TeamTeamTeamTeam

More than 40 years of professional

experience in investments and

financial advisory. A team of about

20 professionals strongly focused

on results

A unique networkA unique networkA unique networkA unique network

Direct access to a unique

network of about 150

entrepreneurial families

able to provide uncommon

industrial know how

AdvisoryAdvisoryAdvisoryAdvisory

A partner with a long time

experience in M&A and

financial advisory able to

give a real support to the

entrepreneur

GovernanceGovernanceGovernanceGovernance

Deep understanding of

family dynamics and ability

to simplify governance.

Alignment of interest with

entrepreneurs that retain

the operating management

No exit predetermined: No exit predetermined: No exit predetermined: No exit predetermined: 

create value is the create value is the create value is the create value is the 

only target pursuedonly target pursuedonly target pursuedonly target pursued

Long term Long term Long term Long term 

partnerpartnerpartnerpartner

Lean and fast Lean and fast Lean and fast Lean and fast investmentinvestmentinvestmentinvestment

processprocessprocessprocess
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Continuous support in M&AContinuous support in M&AContinuous support in M&AContinuous support in M&A

Since its first investment in 2007 TIP has always

supported Bolzoni in its growth strategy also

based on M&A.

Support also during market Support also during market Support also during market Support also during market 

stock stock stock stock dowturnsdowturnsdowturnsdowturns

TIP increased its stake in 2012, 2013

and 2015

DivestmentDivestmentDivestmentDivestment withinwithinwithinwithin aaaa publicpublicpublicpublic tendertendertendertender

offerofferofferoffer launchedlaunchedlaunchedlaunched bybybyby HysterHysterHysterHyster----YaleYaleYaleYale....

Continuous support in M&AContinuous support in M&AContinuous support in M&AContinuous support in M&A

Support in growth strategy based

also on strategic acquisitions in

particular of Medasys (listed in

France).

Subscription of Subscription of Subscription of Subscription of 

capital increasecapital increasecapital increasecapital increase

TIP subscribed the capital

increase of the company as

well as facilitated the

entry of new strategic

shareholders

Public tender offer launched Public tender offer launched Public tender offer launched Public tender offer launched 

by competitor by competitor by competitor by competitor DedalusDedalusDedalusDedalus

The integration between Noemalife

and Dedalus has created the

European leader in the clinical

health software.

First investment and First investment and First investment and First investment and 

IPOIPOIPOIPO

TIP advised the company in the

IPO process and invested in

Noemalife.

second shareholder after the second shareholder after the second shareholder after the second shareholder after the 

founderfounderfounderfounder

second shareholder after the second shareholder after the second shareholder after the second shareholder after the 

founderfounderfounderfounder

2007 2007 2007 2007 ---- 2011201120112011 2012 2012 2012 2012 ---- 2015201520152015 2016201620162016

2006200620062006 2007 2007 2007 2007 ---- 2011201120112011 20162016201620162012201220122012
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EXPECTED IPO EXPECTED IPO EXPECTED IPO EXPECTED IPO PIPELINEPIPELINEPIPELINEPIPELINE

9999

KeyKeyKeyKey figuresfiguresfiguresfigures

Listed on Nasdaq on Nov. 2015  Listed on Nasdaq on Nov. 2015  Listed on Nasdaq on Nov. 2015  Listed on Nasdaq on Nov. 2015  ---- +110% since the IPO +110% since the IPO +110% since the IPO +110% since the IPO ---- market cap. of around 1,3 market cap. of around 1,3 market cap. of around 1,3 market cap. of around 1,3 blnblnblnblnListed on Nasdaq on Nov. 2015  Listed on Nasdaq on Nov. 2015  Listed on Nasdaq on Nov. 2015  Listed on Nasdaq on Nov. 2015  ---- +110% since the IPO +110% since the IPO +110% since the IPO +110% since the IPO ---- market cap. of around 1,3 market cap. of around 1,3 market cap. of around 1,3 market cap. of around 1,3 blnblnblnbln

TIPTIPTIPTIP industrialindustrialindustrialindustrial “content”“content”“content”“content” inininin thethethethe lastlastlastlast fewfewfewfew yearsyearsyearsyears hashashashas beenbeenbeenbeen:::: ((((iiii)))) technologytechnologytechnologytechnology:::: betweenbetweenbetweenbetween 25252525%%%% andandandand 41414141%%%%;;;; (ii)(ii)(ii)(ii)

luxuryluxuryluxuryluxury //// designdesigndesigndesign:::: betweenbetweenbetweenbetween 12121212%%%% andandandand 40404040%%%%;;;; (iii)(iii)(iii)(iii) healthcarehealthcarehealthcarehealthcare //// thirdthirdthirdthird ageageageage:::: betweenbetweenbetweenbetween 10101010%%%% andandandand 17171717%%%%;;;; (iv)(iv)(iv)(iv) otherotherotherother

industriesindustriesindustriesindustries:::: betweenbetweenbetweenbetween 16161616%%%% andandandand 30303030%%%%;;;; (v)(v)(v)(v) cashcashcashcash:::: 0000%%%% //// 17171717%%%%....

TIPTIPTIPTIP industrialindustrialindustrialindustrial “content”“content”“content”“content” inininin thethethethe lastlastlastlast fewfewfewfew yearsyearsyearsyears hashashashas beenbeenbeenbeen:::: ((((iiii)))) technologytechnologytechnologytechnology:::: betweenbetweenbetweenbetween 25252525%%%% andandandand 41414141%%%%;;;; (ii)(ii)(ii)(ii)

luxuryluxuryluxuryluxury //// designdesigndesigndesign:::: betweenbetweenbetweenbetween 12121212%%%% andandandand 40404040%%%%;;;; (iii)(iii)(iii)(iii) healthcarehealthcarehealthcarehealthcare //// thirdthirdthirdthird ageageageage:::: betweenbetweenbetweenbetween 10101010%%%% andandandand 17171717%%%%;;;; (iv)(iv)(iv)(iv) otherotherotherother

industriesindustriesindustriesindustries:::: betweenbetweenbetweenbetween 16161616%%%% andandandand 30303030%%%%;;;; (v)(v)(v)(v) cashcashcashcash:::: 0000%%%% //// 17171717%%%%....

����

2017/20182017/20182017/20182017/2018

www.eataly.itwww.eataly.itwww.eataly.itwww.eataly.itwww.eataly.itwww.eataly.itwww.eataly.itwww.eataly.it

www.iguzzini.comwww.iguzzini.comwww.iguzzini.comwww.iguzzini.comwww.iguzzini.comwww.iguzzini.comwww.iguzzini.comwww.iguzzini.com

2016/20172016/20172016/20172016/2017

www.octotelematics.comwww.octotelematics.comwww.octotelematics.comwww.octotelematics.comwww.octotelematics.comwww.octotelematics.comwww.octotelematics.comwww.octotelematics.com www.furla.comwww.furla.comwww.furla.comwww.furla.comwww.furla.comwww.furla.comwww.furla.comwww.furla.com

www.rochewww.rochewww.rochewww.roche----bobois.combobois.combobois.combobois.comwww.rochewww.rochewww.rochewww.roche----bobois.combobois.combobois.combobois.com www.betawww.betawww.betawww.beta----tools.comtools.comtools.comtools.comwww.betawww.betawww.betawww.beta----tools.comtools.comtools.comtools.com

2017/20182017/20182017/20182017/2018

2018/20192018/20192018/20192018/2019 2018/20192018/20192018/20192018/2019 2019/20202019/20202019/20202019/2020
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10101010

Cons.Cons.Cons.Cons. data in Euro data in Euro data in Euro data in Euro mlnmlnmlnmln SalesSalesSalesSales EbitdaEbitdaEbitdaEbitda notes onnotes onnotes onnotes on profitsprofitsprofitsprofits

Amplifon 804 119 all time record all time record all time record all time record 

Be 97 11 All time record All time record All time record All time record 

Eataly ~380 25/30 all time record all time record all time record all time record 

Ferrari 2.269 629 all time record all time record all time record all time record 

Furla 339 44 all time record all time record all time record all time record 

Hugo Boss 1.968 346
Slight decrease in profit Slight decrease in profit Slight decrease in profit Slight decrease in profit 

from all time recordfrom all time recordfrom all time recordfrom all time record

Interpump 693 152 all time record all time record all time record all time record 

Moncler 639 n.a. all time record all time record all time record all time record 

Prysmian 5.660 527 all time record all time record all time record all time record 

Roche Bobois ~250 25/30 all time record all time record all time record all time record 

AverageAverageAverageAverage EbitdaEbitdaEbitdaEbitda marginmarginmarginmargin ofofofof thethethethe mainmainmainmain investeeinvesteeinvesteeinvestee companiescompaniescompaniescompanies ofofofof aboutaboutaboutabout15151515%%%%

InvestmentsInvestmentsInvestmentsInvestments inininin moremoremoremore thanthanthanthan 10101010 companiescompaniescompaniescompanies withwithwithwith worldwideworldwideworldwideworldwide leadershipleadershipleadershipleadership positionspositionspositionspositions

*

*

* 2015 full year results

*
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Book valueBook valueBook valueBook value
Consensus Consensus Consensus Consensus 

estimates estimates estimates estimates 1111

Amounts related to cash have been calculated net of short-term financial assets (liquidity investment in bonds) and liabilities and gross of bonds

outstanding due to their long-term nature.

1. Consensus estimates: includes the analytical valuation of each investment based on analyst estimates (Bloomberg) as at 11/11/2016

2. Intrinsic value estimates: analytical evaluation of each investment elaborated by TIP considering the medium-termoutlook of the companies

Data in million Euro

~420~420~420~420

~ ~ ~ ~ 650650650650

Intrinsic value estimates Intrinsic value estimates Intrinsic value estimates Intrinsic value estimates 2222

~ ~ ~ ~ 830830830830 ~ 830~ 830~ 830~ 830

Since 2007/2008

since 2010

since 2011 / 2012

since 2013

since 2014

since 2015

11111111

AssetsAssetsAssetsAssets

since 2016
Hugo Boss

Moncler

Interpump

Prysmian

Amplifon

Eataly

Azimut Benetti

Ferrari

Roche

Bobois

Be

Other (net of

financial debt)

Technology

Luxury / 

design

Healthcare 

and third age

Food & retail

Cash and 

other
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50.966 50.966 50.966 50.966 

171.844 171.844 171.844 171.844 

219.855 219.855 219.855 219.855 

261.220 261.220 261.220 261.220 

75.638 75.638 75.638 75.638 

328.840 328.840 328.840 328.840 

550.920 550.920 550.920 550.920 

875.909 875.909 875.909 875.909 

13 

101 

195 

280 

 -

 50

 100

 150

 200

 250

 300

 350

 -

 100.000

 200.000

 300.000

 400.000

 500.000

 600.000

 700.000

 800.000

 900.000

 1.000.000

2012 2013 2014 2015

TIP volumes (#) Value of daily trading exchange (Euro) Number of trades (#)

FTSE MIBFTSE MIBFTSE MIBFTSE MIB

+13.3%+13.3%+13.3%+13.3%

FTSE Small CapFTSE Small CapFTSE Small CapFTSE Small Cap

+17.2%+17.2%+17.2%+17.2%

MSCI Small CapMSCI Small CapMSCI Small CapMSCI Small Cap

+98.4%+98.4%+98.4%+98.4%

IT StarIT StarIT StarIT Star

+176.1%+176.1%+176.1%+176.1%

MSCI EurMSCI EurMSCI EurMSCI Eur

+45.2%+45.2%+45.2%+45.2%

Stoxx EurStoxx EurStoxx EurStoxx Eur

+70.4%+70.4%+70.4%+70.4%

+148.0%+148.0%+148.0%+148.0%

Volatility of 22.9%Volatility of 22.9%Volatility of 22.9%Volatility of 22.9% (vs 26.1% of Ftse Mib)

Average dividend yield: 2.3%Average dividend yield: 2.3%Average dividend yield: 2.3%Average dividend yield: 2.3%

12121212

Target Target Target Target pricepricepriceprice

Price per share as at 25/11/2016: 3,516 3,516 3,516 3,516 EuroEuroEuroEuro

4.00 Euro4.00 Euro4.00 Euro4.00 Euro

4.30 Euro4.30 Euro4.30 Euro4.30 Euro

24 / 10 / 2016

11/ 10 / 2016

x11,6x11,6x11,6x11,6

4.40 Euro4.40 Euro4.40 Euro4.40 Euro

14/ 11 / 2016

0,500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

4,500
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13131313

M&AM&AM&AM&A transactionstransactionstransactionstransactions completedcompletedcompletedcompleted sincesincesincesince

TIPTIPTIPTIP //// TIPOTIPOTIPOTIPO firstfirstfirstfirst investmentinvestmentinvestmentinvestment inininin theirtheirtheirtheir

shareshareshareshare capitalcapitalcapitalcapital

Since tip/Since tip/Since tip/Since tip/tipotipotipotipo first investment first investment first investment first investment THE AGGREGATE AMOUNT OF THE AGGREGATE AMOUNT OF THE AGGREGATE AMOUNT OF THE AGGREGATE AMOUNT OF THE MAIN INVESTEE COMPANIES HAS THE MAIN INVESTEE COMPANIES HAS THE MAIN INVESTEE COMPANIES HAS THE MAIN INVESTEE COMPANIES HAS INCREASED*:INCREASED*:INCREASED*:INCREASED*:

annualannualannualannual revenuesrevenuesrevenuesrevenues,,,, fromfromfromfrom 11111111,,,,1111 totototo 16161616,,,,0000 billionbillionbillionbillion EuroEuroEuroEuro (+(+(+(+44444444,,,,1111%%%%))))annualannualannualannual revenuesrevenuesrevenuesrevenues,,,, fromfromfromfrom 11111111,,,,1111 totototo 16161616,,,,0000 billionbillionbillionbillion EuroEuroEuroEuro (+(+(+(+44444444,,,,1111%%%%))))

annualannualannualannual EbitdaEbitdaEbitdaEbitda,,,, fromfromfromfrom 1111,,,,6666 totototo 2222,,,,3333 billionbillionbillionbillion EuroEuroEuroEuro (+(+(+(+39393939,,,,6666%%%%))))annualannualannualannual EbitdaEbitdaEbitdaEbitda,,,, fromfromfromfrom 1111,,,,6666 totototo 2222,,,,3333 billionbillionbillionbillion EuroEuroEuroEuro (+(+(+(+39393939,,,,6666%%%%))))

numbernumbernumbernumber ofofofof employeesemployeesemployeesemployees,,,, fromfromfromfrom aboutaboutaboutabout 46464646....000000000000 totototo aboutaboutaboutabout 61616161....000000000000 (+(+(+(+32323232,,,,7777%%%%))))numbernumbernumbernumber ofofofof employeesemployeesemployeesemployees,,,, fromfromfromfrom aboutaboutaboutabout 46464646....000000000000 totototo aboutaboutaboutabout 61616161....000000000000 (+(+(+(+32323232,,,,7777%%%%))))

1 1

8

7

7
4

5

9

8

14

6

7 77

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 Total

*without considering the investment in FCA and Ferrari
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1.1.1.1. OnOnOnOn JulyJulyJulyJuly 2016201620162016,,,, withwithwithwith thethethethe contributioncontributioncontributioncontribution ofofofof ~~~~ 30303030 familyfamilyfamilyfamily officesofficesofficesoffices onononon toptoptoptop ofofofof TIPTIPTIPTIP

owningowningowningowning aaaa 20202020%%%% stakestakestakestake....

2.2.2.2. InvestmentInvestmentInvestmentInvestment holdingholdingholdingholding thatthatthatthat willwillwillwill givegivegivegive thethethethe shareholdersshareholdersshareholdersshareholders thethethethe facultyfacultyfacultyfaculty totototo

choosechoosechoosechoose –––– everyeveryeveryevery timetimetimetime thatthatthatthat aaaa proposalproposalproposalproposal arisesarisesarisesarises –––– eacheacheacheach individualindividualindividualindividual investmentsinvestmentsinvestmentsinvestments

andandandand totototo receivereceivereceivereceive thethethethe sharessharessharesshares ofofofof thethethethe specificspecificspecificspecific classclassclassclass relatedrelatedrelatedrelated totototo thethethethe

investmentinvestmentinvestmentinvestment subscribedsubscribedsubscribedsubscribed....

3.3.3.3. InInInIn orderorderorderorder totototo maximizemaximizemaximizemaximize liquidityliquidityliquidityliquidity withinwithinwithinwithin fivefivefivefive yearsyearsyearsyears aaaa businessbusinessbusinessbusiness combinationcombinationcombinationcombination

betweenbetweenbetweenbetween ASSETASSETASSETASSET ITALIAITALIAITALIAITALIA andandandand TIPTIPTIPTIP shallshallshallshall taketaketaketake placeplaceplaceplace andandandand AssetAssetAssetAsset ItaliaItaliaItaliaItalia sharessharessharesshares

willwillwillwill bebebebe swappedswappedswappedswapped withwithwithwith publiclypubliclypubliclypublicly tradedtradedtradedtraded TIPTIPTIPTIP sharessharessharesshares basedbasedbasedbased onononon independentindependentindependentindependent

andandandand coherentcoherentcoherentcoherent valuationsvaluationsvaluationsvaluations....

14141414

AssetAssetAssetAsset ItaliaItaliaItaliaItalia

THE club of TIP club THE club of TIP club THE club of TIP club THE club of TIP club dealsdealsdealsdeals

550 550 550 550 millionmillionmillionmillion Euro Euro Euro Euro 
totaltotaltotaltotal capital capital capital capital commitmentcommitmentcommitmentcommitment
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ConvertibleConvertibleConvertibleConvertible loanloanloanloan ofofofof 15151515

millionmillionmillionmillion euroeuroeuroeuro totototo bebebebe

automaticallyautomaticallyautomaticallyautomatically swappedswappedswappedswapped intointointointo

FurlaFurlaFurlaFurla sharessharessharesshares atatatat thethethethe listinglistinglistinglisting

ConvertibleConvertibleConvertibleConvertible loanloanloanloan ofofofof 15151515

millionmillionmillionmillion euroeuroeuroeuro totototo bebebebe

automaticallyautomaticallyautomaticallyautomatically swappedswappedswappedswapped intointointointo

FurlaFurlaFurlaFurla sharessharessharesshares atatatat thethethethe listinglistinglistinglisting

oneoneoneone ofofofof thethethethe leadersleadersleadersleaders worldwideworldwideworldwideworldwide inininin thethethethe productionproductionproductionproduction andandandand

salesalesalesale ofofofof highhighhighhigh qualityqualityqualityquality leatherleatherleatherleather bagsbagsbagsbags andandandand accessoriesaccessoriesaccessoriesaccessories

� 415415415415 shopsshopsshopsshops inininin >>>>100100100100 countries,countries,countries,countries, >>>>1111,,,,550550550550 employeesemployeesemployeesemployees

� 2015201520152015 revenuesrevenuesrevenuesrevenues amountingamountingamountingamounting totototo 339339339339 millionmillionmillionmillion EuroEuroEuroEuro,,,, 80808080%%%% outoutoutout ofofofof

ItalyItalyItalyItaly (+(+(+(+30303030%%%%),),),), 44444444 millionmillionmillionmillion euroeuroeuroeuro EBITDAEBITDAEBITDAEBITDA (+(+(+(+29292929%%%%))))

DuringDuringDuringDuring 2015201520152015 FurlaFurlaFurlaFurla openedopenedopenedopened manymanymanymany shopsshopsshopsshops allallallall overoveroverover thethethethe worldworldworldworld;;;; thethethethe mostmostmostmost relevantrelevantrelevantrelevant werewerewerewere thethethethe flagshipflagshipflagshipflagship

storestorestorestore inininin RomeRomeRomeRome ---- inininin PiazzaPiazzaPiazzaPiazza didididi SpagnaSpagnaSpagnaSpagna,,,, onononon thethethethe ScalinataScalinataScalinataScalinata didididi TrinitàTrinitàTrinitàTrinità deideideidei MontiMontiMontiMonti ---- NewNewNewNew York,York,York,York, HongHongHongHong KongKongKongKong,,,,

Madrid,Madrid,Madrid,Madrid, Moscow,Moscow,Moscow,Moscow, StStStSt.... Petersburg,Petersburg,Petersburg,Petersburg, Vienna,Vienna,Vienna,Vienna, MacauMacauMacauMacau eeee SingaporeSingaporeSingaporeSingapore andandandand hashashashas aaaa planplanplanplan totototo open,open,open,open, inininin 2016201620162016,,,,

furtherfurtherfurtherfurther importantimportantimportantimportant shopsshopsshopsshops inininin London,London,London,London, Paris,Paris,Paris,Paris, MelbourneMelbourneMelbourneMelbourne andandandand ShanghaiShanghaiShanghaiShanghai

world leading manufacturer of world leading manufacturer of world leading manufacturer of world leading manufacturer of mega mega mega mega ---- yachtsyachtsyachtsyachts

� 15151515 timestimestimestimes overoveroverover thethethethe pastpastpastpast 16161616 yearsyearsyearsyears rankedrankedrankedranked asasasas firstfirstfirstfirst inininin thethethethe GlobalGlobalGlobalGlobal

OrderOrderOrderOrder BookBookBookBook

� 11111111 shipyards,shipyards,shipyards,shipyards, aaaa salessalessalessales networknetworknetworknetwork ofofofof 138138138138 dealersdealersdealersdealers inininin overoveroverover 70707070

countries,countries,countries,countries, >>>> 2222,,,,100100100100 employees,employees,employees,employees, annualannualannualannual valuevaluevaluevalue ofofofof productionproductionproductionproduction ofofofof

overoveroverover 700700700700 millionmillionmillionmillion EurosEurosEurosEuros

� controlscontrolscontrolscontrols FraserFraserFraserFraser Yachts,Yachts,Yachts,Yachts, thethethethe world’sworld’sworld’sworld’s leadingleadingleadingleading fullfullfullfull ---- serviceserviceserviceservice

yachtingyachtingyachtingyachting companycompanycompanycompany andandandand manymanymanymany valuablevaluablevaluablevaluable portportportport concessionsconcessionsconcessionsconcessions

InvestmentInvestmentInvestmentInvestment ofofofof ~~~~ 40404040 millionmillionmillionmillion

euroeuroeuroeuro ((((75757575%%%% viaviaviavia capitalcapitalcapitalcapital

increase)increase)increase)increase) forforforfor aaaa stakestakestakestake ofofofof

aboutaboutaboutabout 12121212%%%%

InvestmentInvestmentInvestmentInvestment ofofofof ~~~~ 40404040 millionmillionmillionmillion

euroeuroeuroeuro ((((75757575%%%% viaviaviavia capitalcapitalcapitalcapital

increase)increase)increase)increase) forforforfor aaaa stakestakestakestake ofofofof

aboutaboutaboutabout 12121212%%%%
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AAAAcquisitioncquisitioncquisitioncquisition ofofofof 100100100100%%%% ofofofof thethethethe

groupgroupgroupgroup (club(club(club(club deal)deal)deal)deal) forforforfor ~~~~200200200200

millionmillionmillionmillion EuroEuroEuroEuro

AAAAcquisitioncquisitioncquisitioncquisition ofofofof 100100100100%%%% ofofofof thethethethe

groupgroupgroupgroup (club(club(club(club deal)deal)deal)deal) forforforfor ~~~~200200200200

millionmillionmillionmillion EuroEuroEuroEuro

market leader in Italy in the production market leader in Italy in the production market leader in Italy in the production market leader in Italy in the production and and and and 

distribution distribution distribution distribution of highof highof highof high----quality professional hand quality professional hand quality professional hand quality professional hand toolstoolstoolstools

� cataloguecataloguecataloguecatalogue withwithwithwith moremoremoremore thanthanthanthan 10101010,,,,000000000000 referencesreferencesreferencesreferences

� aboutaboutaboutabout 530530530530 employeesemployeesemployeesemployees

� 3333 productionproductionproductionproduction plantsplantsplantsplants,,,, moremoremoremore thanthanthanthan 100100100100 distributorsdistributorsdistributorsdistributors worldwideworldwideworldwideworldwide,,,,

directdirectdirectdirect presencepresencepresencepresence abroadabroadabroadabroad withwithwithwith 7777 subsidiariessubsidiariessubsidiariessubsidiaries

TIPO TIPO TIPO TIPO recently increased recently increased recently increased recently increased its position in its position in its position in its position in iGuzziniiGuzziniiGuzziniiGuzzini groupgroupgroupgroup

� InInInIn JulyJulyJulyJuly 2016201620162016 TIPOTIPOTIPOTIPO andandandand somesomesomesome membersmembersmembersmembers ofofofof thethethethe GuzziniGuzziniGuzziniGuzzini familyfamilyfamilyfamily havehavehavehave

setsetsetset GHGHGHGH SSSS....rrrr....llll.... forforforfor thethethethe purposepurposepurposepurpose ofofofof acquiringacquiringacquiringacquiring 17171717....32323232%%%% ofofofof thethethethe shareshareshareshare

capitalcapitalcapitalcapital ofofofof FimagFimagFimagFimag SSSS....pppp....AAAA....,,,, thatthatthatthat controlscontrolscontrolscontrols ofofofof iGuzziniiGuzziniiGuzziniiGuzzini illuminazioneilluminazioneilluminazioneilluminazione

SSSS....pppp....AAAA.... andandandand somesomesomesome otherotherotherother assetsassetsassetsassets....

� OverallOverallOverallOverall thethethethe implicitimplicitimplicitimplicit stakestakestakestake inininin iGuzziniiGuzziniiGuzziniiGuzzini (direct(direct(direct(direct andandandand indirect)indirect)indirect)indirect) isisisis

aroundaroundaroundaround 24242424%%%%....

RocheRocheRocheRoche BoboisBoboisBoboisBobois,,,, iGuzziniiGuzziniiGuzziniiGuzzini andandandand BetaBetaBetaBeta UtensiliUtensiliUtensiliUtensili businessbusinessbusinessbusiness casescasescasescases areareareare examplesexamplesexamplesexamples ofofofof thethethethe capabilitycapabilitycapabilitycapability ofofofof TIPTIPTIPTIP //// TIPOTIPOTIPOTIPO totototo

helphelphelphelp familiesfamiliesfamiliesfamilies inininin thethethethe processprocessprocessprocess ofofofof simplifyingsimplifyingsimplifyingsimplifying thethethethe shareholdingshareholdingshareholdingshareholding andandandand thethethethe governancegovernancegovernancegovernance inininin articulatedarticulatedarticulatedarticulated

familiarfamiliarfamiliarfamiliar contextscontextscontextscontexts

DuringDuringDuringDuring 2015201520152015 TIPOTIPOTIPOTIPO hadhadhadhad

acquiredacquiredacquiredacquired aaaa 14141414....3333%%%% interestinterestinterestinterest

inininin iGuzziniiGuzziniiGuzziniiGuzzini,,,, oneoneoneone ofofofof thethethethe

worldwideworldwideworldwideworldwide leadersleadersleadersleaders inininin

architecturalarchitecturalarchitecturalarchitectural lightinglightinglightinglighting

withwithwithwith annualannualannualannual salessalessalessales inininin

excessexcessexcessexcess ofofofof 230230230230 millionmillionmillionmillion EuroEuroEuroEuro

DuringDuringDuringDuring 2015201520152015 TIPOTIPOTIPOTIPO hadhadhadhad

acquiredacquiredacquiredacquired aaaa 14141414....3333%%%% interestinterestinterestinterest

inininin iGuzziniiGuzziniiGuzziniiGuzzini,,,, oneoneoneone ofofofof thethethethe

worldwideworldwideworldwideworldwide leadersleadersleadersleaders inininin

architecturalarchitecturalarchitecturalarchitectural lightinglightinglightinglighting

withwithwithwith annualannualannualannual salessalessalessales inininin

excessexcessexcessexcess ofofofof 230230230230 millionmillionmillionmillion EuroEuroEuroEuro
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� Digital is now pervasive in every sector

� Seed capital - early stage is one of the most

promising market

� Digital Magics is the main Italian incubator and

the only one with local presence (6 branches)

� Talent Garden (28% owned by Digital Magics and

25% by TIP and TIP’s F&F) is the main co-working

hub in Europe.

� Digital Magics: aggregated revenues of the

startups in 2015 of over 32 million euro (+ 74%).

2017 target: 100 million euro.

� Digital Magics: 9 companies with revenues higher

than 1 million

� TAG: 17 campuses in 4 countries. 2017 target:

>20 campus in Europe. Sales +750% in 2016

� 60 startups in portfolio - more than 500 jobs

created

� Open innovation programs with major Italian

companies such as Poste, Nice, RCS, Il Fatto

Quotidiano and others

BoomingBoomingBoomingBooming

marketmarketmarketmarket

LeadershipLeadershipLeadershipLeadership

Open Open Open Open 

innovation innovation innovation innovation 

+ + + + 

seed capital seed capital seed capital seed capital 

+ + + + 

early stageearly stageearly stageearly stage

GrowthGrowthGrowthGrowth

++++

structurestructurestructurestructure

TIPTIPTIPTIP hashashashas investedinvestedinvestedinvested aboutaboutaboutabout 5555 millionmillionmillionmillion euroeuroeuroeuro inininin DigitalDigitalDigitalDigital MagicsMagicsMagicsMagics andandandand todaytodaytodaytoday isisisis thethethethe singlesinglesinglesingle biggestbiggestbiggestbiggest shareholdershareholdershareholdershareholder

withwithwithwith >>>> 18181818%%%%

1. "Preferred" 

access to digital 

markets

2. Support to TIP / 

TIPO investee 

companies to 

approach digital 

markets and 

identify 

"contiguous" 

startups 

3. Investment 

opportunities in 

the most promising 

startups for TIP / 

TIPO

TalentTalentTalentTalent gardengardengardengarden hashashashas successfullysuccessfullysuccessfullysuccessfully completedcompletedcompletedcompleted aaaa roundroundroundround ofofofof financingfinancingfinancingfinancing ofofofof 12121212 millionmillionmillionmillion EuroEuroEuroEuro mainlymainlymainlymainly subscribedsubscribedsubscribedsubscribed

bybybyby TIPTIPTIPTIP andandandand TIPTIPTIPTIP familiesfamiliesfamiliesfamilies andandandand friends,friends,friends,friends, butbutbutbut alsoalsoalsoalso withwithwithwith prestigiousprestigiousprestigiousprestigious internationalinternationalinternationalinternational investorsinvestorsinvestorsinvestors....
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NET EQUITY AND INVESTMENTS

*Consolidated group equity (including minorities)

**including associated companies measured under the equity method, AFS financial assets

and financial receivables

(1)(1)(1)(1) Average Average Average Average net profit net profit net profit net profit before tax in before tax in before tax in before tax in the last 5 years the last 5 years the last 5 years the last 5 years 

20 20 20 20 million Euromillion Euromillion Euromillion Euro

Aggregate net profit Aggregate net profit Aggregate net profit Aggregate net profit before tax of before tax of before tax of before tax of the last 5 years the last 5 years the last 5 years the last 5 years 

above 100 above 100 above 100 above 100 million Euromillion Euromillion Euromillion Euro

Data in million Euro

5 YEARS OF PROFIT BEFORE TAX

*

18181818

**

175
211

360 354

449

406

151
181

426 431

623 619

31/12/11 31/12/12 31/12/13 31/12/14 31/12/15 30/9/16

Net equity Investments

3,4

10,1

31,7
28,9

26,8

19,9

81,0

2011 2012 2013 2014 2015 9M

2015

9M

2016

(1)
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KeyKeyKeyKey figuresfiguresfiguresfigures

� InInInIn julyjulyjulyjuly 2016201620162016 ClubsetteClubsetteClubsetteClubsette ((((52525252%%%% ownedownedownedowned bybybyby TIP)TIP)TIP)TIP) hashashashas receivedreceivedreceivedreceived aaaa shareshareshareshare allocationallocationallocationallocation ofofofof aaaa

5555....125125125125%%%% stakestakestakestake inininin MonclerMonclerMonclerMoncler SSSS....pppp....AAAA....,,,, inininin executionexecutionexecutionexecution ofofofof agreementsagreementsagreementsagreements withwithwithwith RuffiniRuffiniRuffiniRuffini

PartecipazioniPartecipazioniPartecipazioniPartecipazioni.... TheTheTheThe liquidationliquidationliquidationliquidation ofofofof ClubsetteClubsetteClubsetteClubsette isisisis ongoing,ongoing,ongoing,ongoing, aaaa substantialsubstantialsubstantialsubstantial partpartpartpart ofofofof thethethethe

propropropro----quotaquotaquotaquota distributiondistributiondistributiondistribution totototo thethethethe quotaquotaquotaquota----holdersholdersholdersholders –––– netnetnetnet ofofofof anyanyanyany outstandingoutstandingoutstandingoutstanding debtdebtdebtdebt –––– hashashashas

beenbeenbeenbeen alreadyalreadyalreadyalready performedperformedperformedperformed andandandand TIPTIPTIPTIP ownsownsownsowns directlydirectlydirectlydirectly itsitsitsits stakestakestakestake (((( >>>> 2222 %%%% stake)stake)stake)stake)....

� AccordingAccordingAccordingAccording totototo IASIASIASIAS //// IFRSIFRSIFRSIFRS thethethethe transactiontransactiontransactiontransaction isisisis givinggivinggivinggiving TIPTIPTIPTIP GroupGroupGroupGroup aaaa capitalcapitalcapitalcapital gaingaingaingain ofofofof

aroundaroundaroundaround 78787878 millionmillionmillionmillion Euro,Euro,Euro,Euro, atatatat consolidatedconsolidatedconsolidatedconsolidated levellevellevellevel....

� 2016201620162016 P&LP&LP&LP&L:::: onlyonlyonlyonly consideringconsideringconsideringconsidering thethethethe capitalcapitalcapitalcapital gaingaingaingain onononon MonclerMonclerMonclerMoncler reflectedreflectedreflectedreflected inininin thethethethe resultsresultsresultsresults

asasasas atatatat 30303030....9999....2016201620162016,,,, thethethethe currentcurrentcurrentcurrent yearyearyearyear lookslookslookslooks likelikelikelike aaaa reallyreallyreallyreally exceptionalexceptionalexceptionalexceptional one,one,one,one, fromfromfromfrom thethethethe

profitabilityprofitabilityprofitabilityprofitability pointpointpointpoint ofofofof viewviewviewview....


