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AZIMUT BENETTI STRENGTHENS ITS STRATEGIC DEVELOPMENT
POTENTIAL WITH THE ENTRY - AT 12% OF ITS CAPITAL -OF TIP ~
TAMBURI INVESTMENT PARTNERS

The Vitelli family, majority shareholder of the Azimut Benetti Group, the worldwide largest network in yachts
and megayachts industry, has finalized two important agreements concerning minority investments in its share

capital, to enhance the development and growth strategy of the Group.

The agreements provide that Azimut Benetti S.p.A. and Tamburi Investment Partners S.p.A. “TIP.MI”
(independent investment-merchant bank listed on the Star segment of Borsa Italiana, currently holding relevant
stakes in global leaders including Amplifon, Be, Bolzoni, Eataly, Hugo Boss, iGuzzini, Interpump, Moncler,
Noemalife, Prysmian and Roche Bobois), will acquire in equal proportion the stake of Azimut Benetti held by
Mittel S.p.A., current shareholder with 6.2%.

A separate agreement provides that Tamburi Investment Partners will fully underwrite, by August 31, 2015, a
capital increase already been approved by the company shareholders meeting, for more than 30 million euro in
Azimut Benetti S.p.A.

As a result of the above TIP will own about 12% of Azimut Benetti S.p.A. on a fully diluted basis, therefore
also as a consequence of the previously mentioned capital increase and net of treasury shares effect, and

Giovanni Tamburi will be appointed as a member of the Board of Directors of the company.

The capital increase — in a group with basically no financial debt — in addition to the significant credit lines
available has the goal to further strengthen the financial capabilities of the Group from a strategic perspective,
and to allow the company to make further investments, develop new products and play an active role in future

transactions and alliances that will occur in the high-end segment of the boating industry.

The considerable financial resources, combined with the experience of the TIP group in the field of mergers
and acquisitions (the current investee companies, since TIP became their shareholders, have completed more
than 60 transactions), will therefore allow Azimut Benetti Group to further strengthen its leadership position

and market share worldwide.

Azimut Benetti is by far the first Italian group in the yachting industry, but above all is one of the world's
leading private group in the luxury boating sector and for many years now is included among the most
prestigious yacht and megayacht producers; furthermore 15 times in the last 16 years, has been first in the
ranking drawn up by Global Order Book, regarding the most important players in the global boating industry
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and it is therefore deemed since many years to be the global leader in the manufacturing of yachts and

megayacths over 24 meters.

Azimut Benetti Group, which also includes Fraser Yacht, one of the most important yacht broker worldwide,
operates with 6 production facilities, 11 shipyards, a distribution network of 138 dealers in more than 70
countries, employing about 2,179 people and generating a value of production in excess of 650 million euro
showing a growth higher than 10% - even higher with reference to the backlog — compared to the previous

year.

Avigliana, August 28, 2015

AZIMUT|BENETTI GROUP AzIMUT | BENETTI IS THE LEADING AND MOST PRESTIGIOUS BUILDER OF YACHTS AND MEGAYACHTS IN
THE WORLD. ACTIVE IN 70 COUNTRIES VIA A SALES AND SUPPORT NETWORK OF 138 OFFICES. THE GROUP INCLUDES THE
PRESTIGIOUS AZIMUT YACHTS AND BENETTI, EACH DEDICATED TO A SPECIFIC MARKET SEGMENT. THE GROUP INCLUDES ALSO
YACHTIQUE, THE DIVISION THAT PROVIDES SERVICES EXCLUSIVELY TO SHIP OWNERS, AND FRASER YACHTS, ENGAGED IN YACHT
BROKERAGE AND RENTAL ACTIVITIES.

CONTACTS: GIOVANNA VITELLI
TEL. O119316953/9316671 MAIL: GIOVANNA.VITELLIQAZIMUTBENETTIGROUP.COM

TIP | TAMBURI INVESTMENT PARTNERS S.P.A. IS AN INDEPENDENT AND DIVERSIFIED INVESTMENT / MERCHANT BANK
WHICH HAS INVESTED, AMONG DIRECT INVESTMENT AND CLUB DEALS, ABOUT 1.5 BILLION EURO IN “EXCELLENT” COMPANIES
FROM AN ENTREPRENEURIAL POINT OF VIEW AND IS ENGAGED IN ADVISORY ACTIVITY. CURRENTLY HOLDS, DIRECTLY OR
INDIRECTLY, STAKES IN LISTED AND UNLISTED COMPANIES INCLUDING: AAA, AMPLIFON, BE, BOLZONI, DIGITAL MAGICS, EATALY,
HuGO Boss, IGUZZINI, INTERPUMP, M&C, MONCLER, MONRIF, NOEMALIFE, PRYSMIAN, ROCHE BOBOIS, SERVIZI ITALIA, TIPO
AND SINCE AUGUST 31, 2015 AZIMUT BENETTI.

CONTACTS: ALESSANDRA GRITTI
TEL. 028858801 MAIL: GRITTI@TAMBURILIT

THIS PRESS RELEASE IS ALSO AVAILABLE ON THE COMPANY'S WEB SITE WWW.TIPSPA.IT AND DISCLOSED BY 1INFO SDIR AND 1INFO STORAGE
SYSTEM (WWW. TINFO.IT).



