
                                                

 

 

ASSET ITALIA (TIP GROUP) INVESTS EURO120 MILLION IN ALPITOUR  

 

 

Asset Italia, investment holding sponsored by Tamburi Investment Partners 

S.p.A. (“TIP”) with the contribution of 30 prestigious Italian entrepreneurs’ 

family offices, has signed an agreement to subscribe a Euro 120 million 

capital increase in Alpitour. 

The investment has the objective to provide Alpitour with financial 

resources in order to accelerate its growth path, also through further 

acquisitions and partnerships, both in Italy and abroad, in line with Alpitour 

ambition to be an always more important player in its industry, also 

internationally. 

As a result of the transaction Asset Italia will hold a share of 32.67% of 

Alpitour with a significant involvement in the corporate governance. 

Current shareholders – including the Chairman and CEO Gabriele Burgio 

and the private equity funds managed by J. Hirsch & Co. and Wise SGR S.p.A. 

which backed the management buy-out completed in 2012 – not only will 

not sell any share, but strongly supported the transaction with the aim of 

further value creation to be generated by a greater dimension of Alpitour. 

Alpitour is by far the leading player in italian tourism thanks to its strong 

presence in different segments (tour operating online and offline, aviation, 

hotel management, travel agencies and incoming) and in 2016 generated 

consolidated revenues of more than Euro 1,1 billion, growing in every 

business unit, with an EBITDA of about Euro 36 million.  

Since 2012 Alpitour has steadily increased its weight at international 

level, has contributed to increase tourists flows to Europe and Italy, has 

secured partnerships with major industry players in various parts of the 

world and has also gradually improved its financial results despite the 

well-known difficulties due to global geopolitical instability. 

Asset Italia was promoted by TIP on July 2016 with endowment capital of 

Euro 550 million and the aim to invest in market leaders with attractive 

perspectives of growth and consolidation purposes. 

The subscription of the capital increase will be executed following the 

completion of customary contractual conditions for these kind of 

transactions. 



 “After these first five years, which represented a cycle of consolidation 

and growth, I welcome with enthusiasm the interest of a new prestigious 

shareholder to invest in our company – stated Chairman and CEO Gabriele 

Burgio – because the experience and expertise of Asset Italia and TIP are a 

further assurance of the value that the transaction will allow to express 

in the coming years”. 

According to Giovanni Tamburi, Chairman of Asset Italia and TIP: “I am 

particularly proud of this first investment of Asset Italia, which becomes a 

major shareholders of a national champion in a highly strategic industry, 

which is experiencing growth and with further great opportunities ahead, 

with prestigious shareholders, led by a very well known and esteemed 

management, certainly capable of making the most of all the possibilities 

that will arise in a field of strong consolidation”. 

 

 

 

 

Milan, March 23, 2017 

_____________________________________________________________________________________________________ 

alpitour group 

Alpitour, born in 1947 as a small travel agency in Cuneo (Piedmont, Northern Italy), is today the first 

Italian tour operator, the only one vertically integrated. The group operates through five business units: 

tour operating, specialized in holidays organized according to each customer's need, from "all inclusive" 

to “tailor made” (Alpitour, Villaggi Bravo, Karambola, Francorosso, Viaggidea, Press Tours and Swan 

Tour), aviation (Neos, with a fleet of 9 airplanes, is the Italian airline with the best service for its 

customers), hotel management (the company VOIhotels, Vera Ospitalità Italiana, operates hotels and 

resorts in the most beautiful holiday destinations in Italy and around the world), incoming (Jumbo Tour is 

one of the leading international providers of incoming travel services, with a new project dedicated to 

Italy; Sardegna.com is an international website dedicated to Sardinia touristic offer), distribution 

(Welcome Travel Group and Geo Travel Network operate thousands of travel agencies all over Italy). 

Alpitour operates in Italy through three offices in Turin, Milan and Rome, and has international presence 

with offices in France, Spain, Morocco, Tunisia, Cape Verde, Dominican Republic, Cuba, Mexico and 

Zanzibar; an office in China will be open soon in Nankin. 

 

 

Asset italia  

Asset Italia is an investment holding incorporated by TIP - Tamburi Investment Partners S.p.A. – in order to 

attract the commitment of about thirty family office of Italian entrepreneurs toward investments in 

companies willing to boost their growth projects. 

TIP  

TIP - TAMBURI INVESTMENT PARTNERS S.P.A. IS AN INDEPENDENT AND DIVERSIFIED INVESTMENT / MERCHANT BANK WITH 

INVESTMENTS, AMONG DIRECT DEALS AND CLUB DEALS, OF ABOUT 1.9 BILLION EURO IN “EXCELLENT” COMPANIES FROM AN 

ENTREPRENEURIAL POINT OF VIEW AND IS ENGAGED IN CORPORATE FINANCE ACTIVITIES. CURRENTLY HAS IN PORTFOLIO, 

DIRECTLY OR INDIRECTLY, INVESTMENTS IN LISTED AND UNLISTED COMPANIES INCLUDING: AAA, AMPLIFON, ASSET ITALIA, AZIMUT 

BENETTI, BE, BETA UTENSILI, DEDALUS, DIGITAL MAGICS, EATALY, FCA, FERRARI, FURLA, HUGO BOSS, IGUZZINI, INTERPUMP, M&C, 

MONCLER, MONRIF, OCTO TELEMATICS, PRYSMIAN, ROCHE BOBOIS, SERVIZI ITALIA, TALENT GARDEN AND TIPO. 

 



alpitour group contacts:   

Press and public relations 

Simona Nocifora  

mob. 335 6500961  mail: simona.nocifora@alpitourworld.it 

 

 

TIP Contacts: 

Alessandra Gritti 

CEO – Investor Relator 

Tel. 02 8858801 mail: gritti@tamburi.it 

 

 

This press release is also available on the company’s web site www.tipspa.it and disclosed by 1 Info SDIR 

and1Info Storage system (www.1info.it). 


