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TIP - PRE IPO S.P.A.

 

TIP – Pre IPO acquires 20% of CHIORINO S.p.A. 

 

 

Chiorino family and TIPO – TIP Pre IPO S.p.A. (“TIPO”) have signed an agreement concerning the 

acquisition by TIPO of 20% of the group controlled by Chiorino S.p.A. (“Chiorino”), one of the 

global leaders in light-weight process and conveyor belts. 

 

Chiorino, established in 1906 in Biella where headquarters are still based, is one of the leading 

worldwide manufacturers of light-weight process and conveyor belts and flat transmission belts 

mainly in PVC, polyurethane and rubber, serving a large number of end markets, with undisputed 

leadership in some niches such as food, packaging, textile and print & paper. The group, with more 

than 15,000 customers, provides mission-critical products for many manufacturing processes and 

has a strong personalization capability, an outstanding know-how in raw material processing and an 

excellent customer service. The group products can find application in many end markets, mainly 

related to material handling and they respond to stringent safety, hygienic, energy efficiency and 

regulatory requirements. Moreover, Chiorino is historically looking for innovative solutions aimed 

at increasing its competitiveness within the markets, also thanks to the continuous integration of 

professional management. 

 

Chiorino, with 2017 expected consolidated revenues of more than Euro 110 million (growth of 

about 8.5%) and Ebitda margin steadily over 20% in the last years, is present in about 100 countries, 

generating more than 75% of revenues abroad through 17 subsidiaries and an articulated 

commercial and distribution network and it realizes about 75% of revenues in aftermarket business. 

The profitability and cash generation of the group – whose reference market is steadily growing – 

have so far allowed significant industrial and commercial investments. 

 

The common objective of Chiorino family and TIPO is the listing on the stock exchange within 4/5 

years. 

 

TIPO is a company participated by T.I.P. - Tamburi Investment Partners S.p.A. (“TIP-MI”) established with 

the aim to acquire stakes in companies that have the goal of listing on a regulated market in the 

short or even in the medium term. TIPO has about 40 family offices in its share capital, both Italian 

and foreign, and already holds stakes in Beta Utensili S.p.A., iGuzzini illuminazione S.p.A. and AAA-

Advanced Accelerator Applications, recently listed on Nasdaq. 

 

The transaction originates from the will of the Chiorino family to be supported in the next years by 

an investor/partner able to support the growth path in particular through acquisitions, mainly 

abroad, as part of a project of progressively opening the capital to the market.  
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As of closing the transaction Alessandra Gritti and Claudio Berretti will be appointed as members 

of the board of directors of Chiorino S.p.A. 

 

Advisor to the sellers have been Rothschild as financial advisor and Pedersoli as legal advisor; 

TIPO legal advisor has been Craca Di Carlo Guffanti Pisapia Tatozzi & Associati. 

 

Milan, July 12, 2017 

 

_____________________________________________________________________________________________________________ 

TIPO – TIP pre IPO s.p.a. 

TIPO is a company participated by T.I.P. - Tamburi Investment Partners S.p.A. (“TIP-MI”) established with the aim to 

acquire stakes in companies that have the goal of listing on a regulated market in the short or even in the medium 

term. TIPO has about 40 family offices in its share capital, both Italian and foreign, and already holds stakes in 

Beta Utensili S.p.A., iGuzzini illuminazione S.p.A. and AAA-Advanced Accelerator Applications, recently listed on 

Nasdaq. 

 

TIP S.P.A. 

TIP - tamburi Investment Partners S.P.A. is an independent and diversified investment / merchant bank with 

investments, among direct deals and club deals, of about 2.0 billion euro in “excellent” companies from an 

entrepreneurial point of view and is engaged in corporate finance activities. Currently has in portfolio, directly 

or indirectly, investments in listed and unlisted companies including: AAA, Alpitour, Amplifon, Asset Italia, Azimut 

Benetti, Be, Beta Utensili, Dedalus, Digital Magics, Eataly, FCA, Ferrari, Furla, Hugo Boss, iGuzzini, Interpump, 

Moncler, Monrif, Octo Telematics, Prysmian, Roche Bobois, Servizi Italia, Talent Garden and TIPO. 

 

tipo | tip contacts  : Alessandra Gritti  

CEO – Investor Relator  

Tel.  02 8858801   mail: gritti@tamburi.it 

 

 

 

 

This press release is also available on the company’s web site www.tipspa.it and disclosed by 1 Info SDIRand1Info 

Storage system (www.1info.it). 
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