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WHO WE ARE - 1

TAMBURI & ASSOCIATI (“T&A”) IS THE ADVISORY DIVISION OF TAMBURI INVESTMENT PARTNERS

S.P.A. (“TIP”), AN INDEPENDENT INVESTMENT & MERCHANT BANK LISTED ON THE MILAN STOCK

EXCHANGE (STAR SEGMENT).

FOUNDED IN THE EARLY NINETIES BY GIOVANNI TAMBURI AND ALESSANDRA GRITTI, T&A HOLDS

SINCE MANY YEARS A LEADERSHIP POSITION IN ITALY AMONG FINANCIAL ADVISORY FIRMS.

EXCELLENT TRACK RECORD:. OVER 240 M&A DEALS SUCCESSFULLY COMPLETED IN THE
PERIOD 2000-2013.

FOCUSED ON M&A AND CORPORATE FINANCE ADVISORY MAINLY ADDRESSED TO THE NEEDS OF

MEDIUM SIZE COMPANIES AND ENTREPRENEURIAL FAMILIES.

STABLE TEAM OF 20 HIGH SKILLED PROFESSIONALS AND FOUNDING PARTNERS WITH OVER 30
YEARS OF EXPERIENCE IN THE BUSINESS.
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WHO WE ARE -2

PRESTIGIOUS AND LOYAL CLIENT BASE REPRESENTED BY MEDIUM SIZE COMPANIES IN [TALY

(MAINLY HISTORICAL FAMILY OWNED BUSINESSES), INTERNATIONAL GROUPS AND FOREIGN

INVESTORS WHO OPERATE IN ITALY IN M&A PROJECTS.

STRONG INTERNATIONAL PRESENCE, BOTH THROUGH DIRECT OFFICES (MILAN — MAIN OFFICE,

FRANKFURT, HONG KONG) AND THROUGH THE PARTNERSHIP WITH CF]l — CORPORATE FINANCE

INTERNATIONAL, A NETWORK OF INDEPENDENT M&A ADVISORY FIRMS LOCATED

INTERNATIONALLY IN OVER 20 COUNTRIES AROUND THE WORLD.

STRONG COMPETENCES IN ‘CROSS-BORDER’ TRANSACTIONS, WHICH CURRENTLY REPRESENT

OVER 50% OF THE TOTAL BUSINESS OF T&A.

STRONG INTEGRATION AND CONSTANT INTERACTION WITH THE NETWORK OF CLIENTS AND

PORTFOLIO COMPANIES OF TIP.

CONSOLIDATED EXPERIENCE IN VARIOUS SECTORS AND INDUSTRIES.
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WHO WE ARE -3

T&A HAS ALWAYS RANKED AMONG THE LEADING M&A ADVISORY FIRMS IN [TALY BY NUMBER OF

COMPLETED DEALS.

2011

COMPANY N. DEALS

1 BANCA IMI 31
2 MEDIOBANCA 28
3  DEILOITTE 27
5 VITALE & ASSOCIATI 19
6 LAZARD 18
7 KPMG 15
8 BNP PARIBAS 14
9 ROTHSCHILD 12
10 BOFA MERRIL LYNCH 10
1 DEUTSCHE BANK 9

LEONARDO & CO. 9
13 K FINANCE 8

FINEUROP SODITIC 8

2012

BANCA IMI
KPMG
MEDIOBANCA
UNICREDIT
ROTHSCHILD
LEONARDO & CO.
LAZARD

o b wnN -

21
19
15
12
11
11
11

| 6 TAMBURI & ASSOCIATI

10|

7  VITALE & ASSOCIATI

8 FINEUROP SODITIC
BNP PARIBAS
GLOBALSCOPE

9 PWC
KLECHA & CO.
EQUITA SIM

(0

(66, BN6 BN O RO R0

2013

1 BANCA IMI

2 KPMG

3 MEDIOBANCA

4 LAZARD

5 BNP PARIBAS

6 ROTHSCHILD
FINEUROP SODITIC
DELOITTE

35
23
20
16
14
12
12
12

|7 TAMBURI & ASSOCIATI

10

8 DEUTSCHE BANK

9 GOLDMAN SACHS
PwWC

10 BARCLAYS
LEONARDO & CoO.

11 JP MORGAN

9

o NN 0 @

SOURCE: LOMBARD

15-20 M&A DEALS ON AVERAGE COMPLETED EVERY YEAR.

SOURCE THOMSON REUTERS

SOURCE: LOMBARD

OVER 240 DEALS COMPLETED IN THE PERIOD 20002013, NUMBERS WHICH POSITION T&A

AMONG THE 5-6 LEADING M&A FIRMS IN ITALY ‘HISTORICALLY'.
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SELECTION OF RECENT M&A TRANSACTIONS (2013-2014) -1

FALCK RENEWABLES

HAS ACQUIRED THE COMPANY

vectorcuatro'

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

valspar

if it matters, we're on it®

HAS ACQUIRED THE TOTAL SHARE CAPITAL OF

f
INVER

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

TAMBURI & ASSOCIATI

TAMBURI INVESTMENT PARTNERS S.P.A.

i

STERIS

HAS ACQUIRED A STAKE THROUGH THE

SUBSCRIPTION OF A DEDICATED SHARE CAPITAL

INCREASE OF

Servizitalia

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

CLUBSETTE S.R.L.

HAS ACQUIRED A MINORITY STAKE IN
RUFFINI PARTECIPAZIONI S.R.L., COMPANY WHICH
HOLDS A RELEVANT STAKE IN

MONCLER

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

CLUBITALY S.R.L.

HAS ACQUIRED A MINORITY STAKE
IN THE GROUP

EATALY

alti cibi

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

TENIMENTI

ANGELINI

HAS ACQUIRED A MAJORITY STAKE IN

BERTANI

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI
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SELECTION OF RECENT M&A TRANSACTIONS (2013-2014) - 2

INDUSTRIA & FINANZA

HAS SOLD TO A PRIVATE INVESTOR
THE ENTIRE SHARE CAPITAL OF

CGemmEp

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

ENNERVIT

HAS ACQUIRED A RETAIL NETWORK COMPOSED
OF 70 SHOPS BRANDED

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

TAMBURI & ASSOCIATI

TAMBURI INVESTMENT PARTNERS S.P.A.

HAS ACQUIRED THE COMPANY

FI
AGROAZUR

FROM THE GROUP

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS SOLD TO CIFIN S.R.L. THE TOTAL
SHARE CAPITAL OF THE COMPANY

CiPi

Business emotion.

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

% r/;%//r

! NTERNATIONAL SHIPPING 54

EXECUTED A
SHARE RIGHTS ISSUE
AIMED AT SUPPORTING THE GROWTH OF
THE GROUP

IN THE TRANSACTION THE ISSUER
HAS BEEN ASSISTED BY

TAMBURI & ASSOCIATI

S OUATALOCGIC.

HAS ACQUIRED FROM DANAHER A 100% STAKE IN

ACCU-SORT®

AND CERTAIN OF ITS AFFILIATES

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI
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INTERNATIONAL PRESENCE

STRONG INTERNATIONAL PRESENCE THROUGH PARTNERSHIPS WITH INDEPENDENT FIRMS

ACTIVE IN M&A AND CORPORATE FINANCE ADVISORY DEDICATED TO ‘MID-MARKET’ CLIENTS.

SUCH PRESENCE HAS BEEN CONSOLIDATED IN THE LAST YEARS IN ORDER TO SUPPORT THE

INTERNATIONAL DEVELOPMENT OF ITS CLIENTS, WHO HAVE REACHED ‘MULTINATIONAL’

DIMENSION AND PROFILE.

DIRECT PRESENCE INTERNATIONAL PARTNERSHIPS

P&T (HONG KONG, CHINA, FAR EAST): CFl — CORPORATE FINANCE INTERNATIONAL
(EUROPE, NORTH AND SOUTH AMERICA, ASIA)

PALAZZARI & TURRIES

M&A ARTISANS ﬁ

OFFICES IN HONG KONG Corporate Finance

International
DIRECT SHAREHOLDING (30% STAKE)
INTERNATIONAL PARTNERSHIP AMONG

INDEPENDENT _FINANCIAL ADVISORY FIRMS
GATTI & CO. (GERMANIA): FOCUSED ON "MID-MARKET'

GATTI & CoO.
R VSTV T B TR CFl CURRENTLY AFFILIATES 17 FIRMS,

PRESENT AT GLOBAL LEVEL IN OVER 20

OFFICES IN FRANKFURT COUNTRIES, FOR A TOTAL OF OVER 200
O,
DIRECT SHAREHOLDING (30% STAKE) PROFESSIONALS INVOLVED

IN ADDITION T&A COLLABORATES WITH OTHER SELECTED FINANCIAL ADVISORY BOUTIQUES

LOCATED IN THE FOLLOWING COUNTRIES: TURKEY, THAILAND, RUSSIA, GREECE.

TAMBURI & ASSOCIATI |
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PALAZZARI & TURRIES

M&A ARTISANS

www.palazzari.com

TIP owNS A 30% STAKE OF P&T, INVESTMENT BANK BASED IN HONG KONG, WHOSE

PROMOTERS BOAST MORE THAN TWENTY YEARS EXPERIENCE ON THE ASIAN MARKET AND IN

PARTICULAR IN THE CHINESE TERRITORY.

P&T OFFERS TO ITS CLIENTS THE FOLLOWING SERVICES:

SUPPORT TO COMPANIES THAT ARE INTERESTED IN ENTERING THE FAR EAST MARKETS (CHINA, HONG KONG

AND OTHER FAR EAST COUNTRIES);

SCREENING AND SELECTION OF OPERATING PARTNERS AND CREATION OF SOLID RELATIONSHIPS WITH THE

LOCAL AUTHORITIES;

EXECUTION OF M&A TRANSACTIONS IN FAR EAST COUNTRIES;

DEVELOPMENT AND MANAGEMENT OF COMMERCIAL AND INDUSTRIAL ACTIVITIES THROUGH A COMPLETELY

OUTSOURCE-BASED MODEL,;

SUPPORT IN THE IDENTIFICATION AND SELECTION OF LOCAL MANAGEMENT.

HEART MEDIA HOLDING
LIMITED

HAS ACQUIRED FROMTITS FOUNDER
THE SINGAPORE BASED GROUP
Hk’

HEART
MEDIA
N THE TRANSACTION THE BUY ERS
HAVEREEN ASSISTED BY

PALAZZARI & TURRIES

APRIL 2013

TAMBURI & ASSOCIATI
TAMBURI INVESTMENT PARTNERS S.P.A.

GLAMOUR-SALES

HAS BEEN INVESTED I[N SERIES B
PREFERRED SHARES BY

itsvi M-
< Mitsui ="

IN THE TRANSACTION GLAMOUR SALES
HAS BEEN ASSISTED BY

PALAZZARI & TURRIES

SEPTEMEER 2011

ZBIESSE

HAS ACQUIRED FROM PRIVATE
INVESTORS THE CHINESE GROUP

CENTRE GAIN

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

PALAZZARI & TURRIES

OCTOBER 2011

BEIZGEINI Y]

HAS SOLD A MINORITY STAKE IN ITS SUBSIDIARY
BOLZONI HOLDING HONG KONG LTD. TO THE
TAIWANESE GROUP

TIGER

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

PALAZZARI & TURRIES

OCTOBER 2011

NOVEMBER 2014




GATTI & CO. .
www.gatti-co.com
TAMBURI INVESTMENT PARTNERS

TIP owNSs A 30% STAKE OF GATTI & CoO. GMBH, FINANCIAL ADVISORY BOUTIQUE BASED IN

FRANKFURT (GERMANY), SPECIALIZED IN M&A ADVISORY FOR ITALIAN-GERMAN DEALS.

GATTI & CO. HAS BEEN FOUNDED BY LORENZO GATTI, ITALIAN/ GERMAN BANKER WITH OVER
20 YEARS OF EXPERIENCE IN M&A TRANSACTIONS IN GERMANY, WHERE HE HAS ALSO BEEN

PARTNER AT DRUEKER & CO. AND MANAGING DIRECTOR AT LEONARDO & CO.

THROUGH THIS PARTNERSHIP TIP FURTHER STRENGTHENS ITS PRESENCE ON THE GERMAN
MARKET, WHICH IS PARTICULARLY IMPORTANT FOR THE [ITALIAN ENTREPRENEURIAL NETWORK,

ESPECIALLY FOR TIP’S CLIENTS AND PORTFOLIO COMPANIES.

nefitec BP condor BP condor

managements.a.rl. management s.a.r.
REIFENHAUSER GRUPPE

HAS ACQUIRED 100% OF THE SHARES OF HAS ACQUIRED THE BUSINESS OF HAS ACQUIRED 100% OF THE SHARES OF HAS ACQUIRED 100% OF THE SHARES OF
e A A €= PROTEX ENERGY PARK S.R.L.
IN THE TRANSACTION THE BUYERS IN THE TRANSACTION THE BUYERS IN THE TRANSACTION THE BUYERS IN THE TRANSACTION THE BUYERS

HAVE BEEN ASSISTED BY HAVE BEEN ASSISTED BY HAVE BEEN ASSISTED BY HAVE BEEN ASSISTED BY
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E www.thecfigroup.com

Corporate Finance
International

CORPORATE FINANCE INTERNATIONAL (“CFI”) IS AN INTERNATIONAL PARTNERSHIP AMONG

INDEPENDENT FINANCIAL ADVISORY FIRMS MAINLY FOCUSED ON ‘MID-MARKET".

CFl Is PRESENT IN OVER 20 COUNTRIES, WITH OVER 30 OFFICES AND ABOUT 200

PROFESSIONALS INVOLVED.

INTERNATIONAL TEAM OF PROFESSIONALS CONSTANTLY IN CONTACT WITH EACH OTHER AND
SHARING THE SAME GOAL. ASSISTING ‘MID-MARKET’ CLIENTS, CORPORATIONS, PRIVATE EQUITY
FUNDS IN ‘CROSS-BORDER’ TRANSACTIONS, BY CAPITALIZING ON THEIR RESPECTIVE

COMPETENCES AND RELATIONS AT LOCAL LEVEL.

STRONG SPECIALIZATION IN CERTAIN SECTORS. INDUSTRIALS, BUSINESS SERVICES,

HEALTHCARE, CONSUMER GOODS AND RENEWABLE ENERGIES.

MAIN COUNTRIES: ITALY, USA, CANADA, BRAZIL, CHILE, SPAIN, PORTUGAL, FRANCE, UNITED

KINGDOM, GERMANY, SWITZERLAND, THE NETHERLANDS, SWEDEN, BALTICS, INDIA, JAPAN.

TAMBURI & ASSOCIATI |
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CFIIN THE WORLD

17 PARTNER FIRMS, 33 OFFICES IN 22 COUNTRIES, ABOUT 200 PROFESSIONALS.

TAMBURI & ASSOCIATI

TRADINVESTE

mbCf° KEYSTONE ADVISERS

TAMBURI INVESTMENT PARTNERS S.P.A. ) :: : : con = SWEDEN & BALTICS
- rporate | Advisors
&amBIlr helbling
|

2 ccc Athema

@ SASKI PARTNERS

crosspoint
» advisors

- ‘ v
MERGERS & ACQUISITIONS *" AarayaaAdvisory i

Ny
vt g

tf tradinveste firb
corporate finance
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CFI1-SELECTED M&A TRANSACTIONS

HILLENBRAND

has acquired

Goperion

confidence through partnership

The undersigned served as exclusive financial advisor
to Hillenbrand

Corporate Finance
International

has been acquired by

The undersigned served as lead financial adviser to the

shareholders of Food Brands Group

Corporate Finance
International

TAMBURI & ASSOCIATI

TAMBURI INVESTMENT PARTNERS S.P.A.

Uucc

Good Coffee Smile

has acquired the entire share capital of

g\’.:
United Coffee

The undersigned served as exclusive financial advisor
to UCC Holdings Co., Ltd.

Corporate Finance
International

TENSON

Norrwin Group sold 100% of Tenson, a classic Swedish
outdoor clothing brand, to Unlimited Sports Group

unlimited sports group

The undersigned served as exclusive financial advisor
to the Seller

Corporate Finance . - ]
International

12

Acquired a stake in

C‘ neocontrol

The undersigned served as financial advisor

to Neocontrol

Corporate Finance.
International

(&

PKO BANK POLSKI

PKO BP bought out a minority stake in PKO TFI
(investment fund company) from Credit Suisse

CREDIT SUISSE\

The undersigned served as exclusive financial adviser to

0 BP
El
i s N

Internationsl

[ & gl

Acquired a majority stake of share capital of

openhydro

tidal technology

The undersigned served as exclusive financial advisor
to Openhydro

Corporate Finance
International

RROSH0)

Acquisition of

JEVO

The undersigned served as exclusive financial advisor to
Apollo Global Management

H =
g}-
—

Corporate Finance
International

NOVEMBER 2014



SERVICE OFFERED

T&A OFFERS FULL FINANCIAL ADVISORY SUPPORT FOR M&A AND CORPORATE FINANCE

RELATED TOPICS, WITH SPECIFIC FOCUS ON:

ACQUISITION / DISPOSAL OF COMPANIES, SHAREHOLDINGS, GOING CONCERNS, BRANDS AS

WELL AS MERGERS, SPIN-OFFS, CONTRIBUTION IN KINDS AND JOINT VENTURE PROJECTS;

STOCK LISTING PROJECTS, BOTH ON ITALIAN MARKETS (MTA, STAR, AIM) AND INTERNATIONAL

MARKETS (IN THIS CASE WITH THE COLLABORATION OF INTERNATIONAL PARTNERS);

ADVISORY FOR PUBLIC TENDER OFFERS INVOLVING COMPANIES LISTED ON STOCK MARKETS OR

FOR OTHER CAPITAL TRANSACTIONS RELATED TO LISTED COMPANIES (CAPITAL INCREASES, ETC.);

EVALUATIONS, APPRAISALS AND FAIRNESS OPINIONS ON COMPANIES, SHAREHOLDINGS, GOING

CONCERNS AND BRANDS;

SUPPORT IN THE PREPARATION OF BUSINESS PLANS ALSO AIMED AT COLLECTING EXTERNAL

FINANCIAL RESOURCES (EQUITY OR DEBT);

OPINIONS AND FEASIBILITY STUDIES REGARDING CORPORATE RATIONALIZATION, RESTRUCTURING,

INTEGRATION AND INVESTMENT DEVELOPMENT PROJECTS,;
OPINIONS OF ECONOMIC/FINANCIAL NATURE IN THE CONTEXT OF LEGAL ARBITRATIONS;

SOLUTIONS TO SHAREHOLDING SITUATIONS WHERE THERE ARE DIFFERENT POSITIONS AMONG

THE SHAREHOLDERS AND/ OR SUCCESSION ISSUES.

TAMBURI & ASSOCIATI |
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COMPETENCES /7 SECTORS - 1

T&A HISTORICALLY ADVISES PRIMARY CLIENTS OPERATING IN VARIOUS SECTORS, MAINLY

RELATED TO INDUSTRIAL / MANUFACTURING AND BUSINESS SERVICES.

THE TYPOLOGY OF CLIENTS T&A SERVES IS REPRESENTED BY:

MEDIUM SIZE ITALIAN COMPANIES, GENERALLY FAMILY OWNED, FINANCIALLY STRONG AND WITH A

SIGNIFICANT PORTION OF BUSINESS GENERATED ABROAD;
CORPORATES ACTIVE IN ITALY IN M&A AND CORPORATE FINANCE PROJECTS;

FINANCIAL INVESTORS (PRIVATE EQUITY FUNDS, INVESTMENT COMPANIES, ETC.), DOMESTIC OR

INTERNATIONAL, ACTIVE IN ITALY IN M&A AND CORPORATE FINANCE PROJECTS.

DESPITE ITS CROSS-PRESENCE IN VARIOUS SECTORS, IN THE LAST YEARS T&A HAS DEVELOPED
SPECIFIC COMPETENCES IN CERTAIN REFERENCE SEGMENTS, FINALIZING RELEVANT

TRANSACTIONS. IN PARTICULAR:

FooD & BEVERAGE / CONSUMER GOODS

HEALTHCARE

INDUSTRIAL (PLASTIC & PACKAGING, CHEMICAL, AUTOMOTIVE, ETC.)

APPAREL / FASHION, DESIGN, RETAIL

SHIPPING

BUSINESS SERVICES (ITC, ETC.)

TAMBURI & ASSOCIATI |
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FOOD & BEVERAGE /7 CONSUMER GOODS

HEALTHCARE

Ly VALS@IA.

BONTA' e SALUTE

HAS SOLD TO A COMPANY BELONGING TO BIRDS HAS ACQUIRED FROM UNILEVER GROUP THE
EYE IGLO GROUP LIMITED (CONTROLLED BY BUSINESS
PERMIRA) THE ITALIAN BUSINESS ACTIVITIES

i
@ B

IN THE TRANSACTION THE BUYERS IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI TAMBURI & ASSOCIATI

O Sofiprotéol,
JIl} || 'ensagement FINCITT S.r.l

HAS ACQUIRED A STAKE

HAS ACQUIRED THE COMPANY
IN THE CAPITAL OF THE GROUP

FROM THE GROUP

OlioCants

IN THE TRANSACTION THE SELLERS IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI TAMBURI & ASSOCIATI

TAMBURI & ASSOCIATI

HAS ACQUIRED A 51% STAKE
IN A TURKISH JOINT VENTURE WITH

Tene

W
%III

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

Rh
n
NOEMALIFE

WE CARE

HAS ACQUIRED THROUGH THE SUBSCRIPTION OF
A RESERVED CAPITAL INCREASE A 45% STAKE
(RELATIVE MAJORITY STAKE) OF

NEDASYS

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

15 NOVEMBER 2014
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INDUSTRIAL (PLASTIC & PACKAGING, CHEMICAL, AUTOMOTIVE, ETC.)

PVC FILM AS WE SEE IT

HAS ACQUIRED THE GOING CONCERN RELATED
TO THE PRODUCTION AND COMMERCIALISATIO
OF PVC FILMS FROM

] EUROPLASTIC SUD ...

— Industria resine

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

‘ll manuli
stretch

HAS ACQUIRED

a a a
MAJORITY MINORUTY MAJORITY
STAKE STAKE STAKE
in in in

fitasa I\ nouifo [r2=xorsc

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

TAMBURI & ASSOCIATI

TAMBURI INVESTMENT PARTNERS S.P.A.

RitRAMA

S

HAS ACQUIRED IN EXECUTION OF A
«CONCORDATO PREVENTIVO» PROCEDURE A
CARVE-OUT OF

Pfholifibra

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED 100% STAKE IN

THE EUROPEAN POWDER COATINGS BUSINESSES

OF THE GROUP

Beckers

(@)

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

16

A GROUP OF PRIVATE INVESTORS AND TAMBURI
INVESTMENT PARTNERS HAVE ACQIURED A
RELEVANT MINORITY STAKE IN THE CAPITAL OF

NTERPUMP GRO

THE TRANSACTION HAS BEEN CREATED, ADVISED
AND FINALISED BY

TAMBURI & ASSOCIATI

JOINT VENTURE BETWEEN CLN GROUP AND
CELLINO S.R.L. IN THE SHEET METAL
COMPONENTS SECTOR FOR AUTOMOTIVE
INDUSTRY.

ELLINO s.c..

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

NOVEMBER 2014




BUSINESS SERVICES

APPAREL. /7 FASHION, DESIGN,
RETAIL

SHIPPING

i

Being Ensured and Empowered

HAS ACQUIRED A STAKE IN

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

NETencineerING

HAS SOLD ITS 100% STAKE OWNED IN IMS MBH TO

RAMBGOLL

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

TAMBURI & ASSOCIATI

TAMBURI INVESTMENT PARTNERS S.P.A.

TXR S.R.L.

HAS ACQUIRED A MINORITY STAKE IN
THE CONTROLLING HOLDING
OF THE GROUP

rochebobois

PARIS

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A MINORITY STAKE IN

CARUSO

in menswear do as the italians do

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

17

NTERNATIONAL SHIPPING 5.4

% (/ %,’(/
\

HAS ACQUIRED A RELEVANT STAKE OBTAINING
THE ABSOLUTE MAJORITY OF

Telemar

N

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

THE GROUP

Ll

N

HAS ACQUIRED THE ENTIRE CAPITAL OF

« LARRY
SMITH

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

NOVEMBER 2014



COMPETENCES /7 SECTORS - 2

T&A IS ALSO PARTICULARLY ACTIVE IN INITIAL PUBLIC OFFERINGS (lPO) PROJECTS AS WELL AS IN
OTHER TRANSACTIONS RELATED TO COMPANIES LISTED ON THE STOCK MARKET (CAPITAL INCREASES,
ETC.).

AS FINANCIAL ADVISOR T&A HAS BEEN INVOLVED IN THE LAST YEARS IN THE IPO OF VARIOUS ITALIAN
COMPANIES SUCH AS ACSM COMO, DATALOGIC, NOEMALIFE, D’AMICO INTERNATIONAL SHIPPING, AS

WELL AS THE IPO OF TIP.

AS A SHAREHOLDER TIP HAS CLOSELY FOLLOWED THE STOCK LISTING OF VALSOIA AND MONCLER.

relative al dmarie di Noemal ife S.A.
\® f/ -A/(-” Prospetto Informativo B o s g
v »SPETTO INFORMATIVO wribey e, ittt b ok Scistud o T
d'Amico International Shipping S.A. SRS ¢ Ve S B e 3. 4 e DATALDGIC =
o o3 Shares Offerta globale di massime n. 2.646.000 n
azioni ordinarie di Datalogic S.p.A.

WE CARE

rasfin sim

EUROMOBILIARE
SIM.

TAMBURI & ASSOCIATI
»

DATALOGIC

TAMBLRI 1ATI

TAMBURI & ASSOCIATI |
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TIP GROUP - 1

TIP IS AN INDEPENDENT INVESTMENT & MERCHANT BANK WHICH HAS PLACED “EXCELLENT” COMPANIES IN

THE CENTER OF ITS FOCUS OF ACTIVITY AND INTEREST.
TIP INVESTS:
WITH A REAL MEDIUM / LONG TERM HORIZON;

IN MINORITY STAKES LEAVING TO THE ENTREPRENEURS THE RESPONSIBILITY AND THE GUIDANCE OF THE

PARTICIPATED COMPANIES;

CAPITALIZING ON A RELEVANT AND UNIQUE ‘ASSET’ REPRESENTED BY COMPETENCES OF SEVERAL

FAMILIES OF ENTREPRENEURS / SHAREHOLDERS.

TIP IS LISTED ON THE MILAN STOCK EXCHANGE (STAR SEGMENT), WITH A CURRENT MARKET CAPITALIZATION

OF AROUND 350 MLN EURO.

TIP ALSO OPERATES THROUGH “CLUB DEALS” WHICH PROVIDE FOR THE CREATION OF SPECIFIC INVESTMENT
VEHICLES IN WHICH TIP PARTNERS WITH OTHER EXTREMELY QUALIFIED INVESTORS. EXAMPLES OF

SUCCESSFUL “CLUB DEALS” REALIZED BY TIP ARE: MONCLER, EATALY, INTERPUMP, DATALOGIC, PRYSMIAN.

AS AT TODAY TIP HAS REALIZED TOTAL INVESTMENTS - DIRECTLY OR THROUGH “CLUB DEALS” - FOR OVER 1.3

BLN EURO.

TIP’S STABLE SHAREHOLDERS INCLUDE SOME OF THE MOST IMPORTANT [TALIAN BUSINESS FAMILIES, WHO
CAN OFFER THEIR INDUSTRIAL KNOW-HOW AND DIRECTLY PARTICIPATE, AS CO-INVESTORS, IN LARGE

TRANSACTIONS.
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-CHINA - VIETNAM
-INDIA - THAILAND
- KOREA - TAIWAN

-HONG KONG
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TIP-PREIPO S.P.A.

TIP_HAS RECENTLY LAUNCHED TIPO (T..LP. PRE — [IPO S.P.A), A COMPANY WHICH INVESTS IN MINORITY

SHAREHOLDINGS OF ITALIAN AND FOREIGN COMPANIES HAVING THE OBJECTIVE TO LIST ON THE STOCK MARKET

WITHIN A PERIOD OF 5 YEARS.

TIPO INVESTS IN COMPANIES HAVING ANNUAL TURNOVER BETWEEN 30 AND 200 MLN EURO, WITH AN EBITDA

MARGIN ABOVE 9/ 10% AND WITH A SOLID FINANCIAL STRUCTURE.

THE REFERENCE MARKET IS REPRESENTED BY NON LISTED COMPANIES WITH A SUCCESSFUL BUSINESS MODEL,

OUTSTANDING MANAGEMENT TEAM AND WITH POTENTIAL OF GROWTH.

ON 25 JUNE 2014 TIPO’S SHAREHOLDERS COMMITTED TOTAL CAPITALS UP TO 140 MLN EURO, OF WHICH 28

HAVE BEEN PAID-IN. TIP COMMITTED ITSELF 40 MLN EURO.

TIPO COULD ALSO INVEST THROUGH CAPITAL INCREASES OR EQUITY-RELATED LOANS ISSUED BY ALREADY LISTED

COMPANIES, PROVIDED THATTHEY ARE FINALIZED TO SUPPORT GROWTH PROJECTS.

TIPO IS CURRENTLY THE ONLY ITALIAN RELEVANT PLAYER WHICH HAS DECIDED TO DEDICATE SPECIFIC ATTENTION

TO PREAIPO TRANSACTIONS, OF SHORT AND MEDIUM-LONG TERM.

TIPO’s BOARD OF DIRECTORS — PARTICULARLY OPERATIVE — IS COMPOSED BY. GIOVANNI TAMBURI, ROBERTO
MICHETTI, CLAUDIO BERRETTI, EMANUELE CAMPAGNOLI, ALESSANDRA GRITTI, PIER LUIGI LORO PIANA, GAETANO

MARZOTTO.

AS AT TODAY TIPO HAS ALREADY INVESTED INTO A COMPANY (AAA — ADVANCED ACCELLERATOR APPLICATIONS),

HAS ANALYZED OVER 100 PROJECTS AND HAS SUBMITTED A FEW LETTERS OF INTEREST.
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TEAM

T&A OPERATES THROUGH A STABLE TEAM OF ABOUT 20 FULL TIME PROFESSIONALS, LOCATED IN THE MILAN

OFFICE.

THE MILAN TEAM IS INTEGRATED BY THE ONE PRESENT IN THE P&T OFFICE IN HONG KONG (ABOUT 10

PEOPLE) AND IN THE GATTI & CO. OFFICE IN FRANKFURT (3 PEOPLE).

IN ADDITION T&A’S TEAM COLLABORATES ON CONTINUOUS BASIS WITH ALL THE PARTNERS OF CFI —

CORPORATE FINANCE INTERNATIONAL.

T&A PROVIDES TO ITS CLIENTS TOP CLASS PROFESSIONAL SKILLS AND COMPETENCES TO MANAGE M&A AND

CORPORATE FINANCE RELATED ISSUES MATURED IN MANY YEARS OF EXPERIENCE LINKED TO FLEXIBILITY

EFFICIENCY AND ABSOLUTE INDEPENDENCE FROM LARGE GROUPS, BANKS, ETC.

THE MAIN PARTNERS OF T&A HAVE MATURED A 20 — 30 YEARS EXPERIENCE IN THEIR FIELDS, WHICH IS

UNIQUE IN THE ENTIRE ITALIAN M&A MARKET.

MANAGEMENT

GIOVANNI TAMBURI CHAIRMAN AND MANAGING DIRECTOR (FOUNDING PARTNER)

ALESSANDRA GRITTI VICE CHAIRMAN AND MANAGING DIRECTOR (FOUNDING PARTNER)

CLAUDIO BERRETTI GENERAL MANAGER AND EXECUTIVE DIRECTOR (IN TIP SINCE
1995)

ALESSANDRO MARTINONI ADVISORY DIRECTOR (IN TIP SINCE 1998)
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HAS ACQUIRED THE BUSINESS OF

THE TRANSACTION HAS BEEN GENERATED
AND FINALISED BY

TAMBURI & ASSOCIATI

NH

HOTELES

HAS ACQUIRED A FURTHER STAKE OF

JOLLY @ HOTELS

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

TAMBURI & ASSOCIATI

TAMBURI INVESTMENT PARTNERS S.P.A.

COATALOGIC.

HAS ACQUIRED A 100% STAKE IN THE COMPANY

® PPT VISION

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

bioera

HAS ACQUIRED A MAJORITY STAKE IN THE
COMPANY

THE TRANSACTION HAS BEEN GENERATED
AND FINALISED BY

TAMBURI & ASSOCIATI
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A COMPANY OF THE GROUP

HAS ACQUIRED A STAKE OF

(DENERVIT

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

N
n
NOEMALIFE

WE CARE

EXECUTED A
SHARE RIGHTS ISSUE
AIMED AT SUPPORTING THE
GROWTH OF THE GROUP
IN A FAST DEVELOPING MARKET

IN THE TRANSACTION THE ISSUER
HAS BEEN ASSISTED BY

TAMBURI & ASSOCIATI
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Raymarine

HAS ACQUIRED 100% STAKE IN THE COMPANY
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IN THE TRANSACTION THE SELLERS
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Group
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TAMBURI & ASSOCIATI
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TAMBURI & ASSOCIATI
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HAS ACQUIRED A 50.1% STAKE IN THE SHARE
CAPITAL OF THE COMPANIES REPRESENTING THE
BRAZILIAN GROUP

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY
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IN THIS TRANSACTION THE COMPANY
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IN THE TRANSACTION THE BUYERS
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RESTRUCTURING AGREEMENT BETWEEN THE
COMPANY AND THE FINANCIAL CREDITORS AS
PER ART. 182 BIS OF ITALIAN INSOLVENCY LAW OF
THE GROUP

Montefibre

IN THIS TRANSACTION THE COMPANY
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IN THIS TRANSACTION THE COMPANY
HAS BEEN ASSISTED BY
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SELECTION OF IPOS 7/ PUBLIC OFFERS

DOCUMENTO DI OFFERTA

OFFERTA PUBBLICA DI ACQUISTO

i sensi delfarticolo 102 del D. Lgs. n. 58/98

oni ondinarie

manuli

RUBBER INDUSIRIES

Offcrente

FINM S.p.A.

Strumenti fin

fari oggeno dell'offerta

n. 21608890 azioni ordinaric Manuli Rubber Industrics S.pA

Durata dell'afferta concordata con Borsa Italiar

Dal 1 luglio 2003 al 25 luglio 2003 inclusi, dalle ore 8:00 alle ore 17:35

(salvo proroga)

Ca ari dell'Offerente

TAMBURI & ASSOCIAT MEDIOBANCA
- = 3

Societd per Azioni Coveats esine T

Intermedi della racc

adesioni sul Merc

MEDIOBANCA

Telematico Azionario di Borsa Italiana S.p.A.

comporta alcur

sull'oppor

Luglio 2003

TAMBURI & ASSOCIATI

TAMBURI INVESTMENT PARTNERS S.P.A.

OFFERTA PUBBLICA DI AcQUISTO OBBLIGATORIA

i sensi degli articoli 102, 106, comma 1 « 109, comuza 1, letsera s) dl Decreto Legislativo 24 febbraio 1558, . 58

avente ad sggetio azion ordinarie

JOLLY @ HOTELS

Offerente

GRANDE JoOLLY S.R.L.

Consulonsi Finansiari dell Offerente

Caboto

ke delle Adesioni sul MTA

gestito de Borsa Tuaiana S.p.4

| Caboto

AVVISO SUI RISULTATI DEFINITIVI DELL'OFFERTA

note, ai sensi dell’articole 41, comma 5, del Ewro 25.00
mento adottats con delibera Consob 5. 11971 del 14 in adesione all'Offerta, sard pagato agli aderenti in data 25
01999 i he in data aprile 2007, "Oferente
4 condase il puiedo 4 dureia dull'Offa Fubbiion 21 dalla propriunh ioni, secondo le modaliti « i criteri

ferta”)
ache per sonto a. NH Ialia Sil., Jom ?n'uclpu
pA. (congiuntamente, i °
s SpA. J.m
7). del valore ominale di Euro
ciascuna (le “Azioni”), rappresentanti il 25,527 %
sociale dell Emittent
S SR o
13 marzo 2007 alle ore 17:30 del 8 mprile 2007 estremi
meluuu.l ‘Periodo di Adesione”) runlunu spportate n. [1%]
e Jolly Hotels, pari a [I Azioni
“tgetto dul'Oftarea o a [151% del sxpicals socisle
dell Emittente.
NéIOfferents,

F del Documanto di Offerta. 11
ssivo delle Azioni portate in adesione &

indicati al pai
controvalors com
pari ad Eura (1%).

Ad wsito della presente Offerta, [Offerente verri a detenera
154]%

del capitale sociale dell'Emittente. T Patristi verranno

comgiuntaments a dstenere complessive n. [1%] azioni

ordinarie Jolly Hotels, rappresentanti il [1%]% del capitale

seciale dell Emittente.

axticoli 108 « 109 del TUE, I'Offerente non procedera a

promusvere un'offerta pubblica di acquisto residuale sulle
o ! A '

srdinarie Jolly Hotels Sarease 3 Pucieds 3t Adssives "

Qe Offerta.

dall'art. 111 del TUF]
Milano, [20] aprile 2007

26

Far 3, conma 2 6l CONSOB con Dellher . 11971, 14 muggho 1990 e nucceuve modifearioni ¢
negazions

OFFERTA PUBBLICA DI ACQUISTO TOTALITARIA OBBLIGATORIA
el deghl arm, 100, 106, et 1, ¢ 109, comma 1, ben. ) def D L. 0. 38/1008

i wrioni andinarie
DATA

DATA SERVICE S.A.
DFFERENTE
DaTA HOLDING 2007 S.R.L.

STRUMENTI FIRANZIAR GGFTTO BELL OFFRRTA
. $.457.076 uzloni ordinarie Data Service S.p.A.

CORRISPRTTIVE UNTTARIO OFFIRTD

FEura 340 per clascuna azione ordinaria Data Service S.p.A.

PRRIGN0 DI ADESIONE CONCORDATO CON HORA ITALIANA §.P.A,
dal 20 giugna 2007 al 10 luglio 2007 estremi inclusi (salvo proroga), dalle are 8:30 alle ore 16:30

(CONSULENTE FINANZIARIO DELL'OFFERENTE

TAMBURIINVESTVMENT FARTNERY S 1A,

INTERMIDIARIO INCARICATO DL COORDISAMINTO DILLA RACCOLTA DELLE ADRSION]

EUROMOBILIARE
SIM.m

'.mm.mm i1 pumumu datn exdierma, i documenso di offers (° mmmm i ytrll wc 1a CONSON b defiberato ba pubblicasions come
el 18 piugmo . TSI, ¥
Dt Hobding 5 1.1, in Roms, via Sandegna u. 40, presso 1o ede legale \\-nw Mrwﬁr An an. via Pletro Ve m 1, pressa gll o
EURGMOBILIARE 1M 8.p .. in Milano, via Turati n. 9, presso la see legale i Borsa lubiasa 5.p. A, in Milam, Fazea deghi Affari n. 6 ¢ wil sho
Tniérned ] Dain Service §.p.A. allindiiea0 waw daimservicespa com
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CONTACTS

TAMBURI & ASSOCIATI
TAMBURI INVESTMENT PARTNERS S.P.A.

TAMBURI & ASSOCIATI
VIA PONTACCIO 10
20121 MILAN (ITALY)
TEL: +39-02-8858801
FAX: +39-02-8900421
EMAIL: CBERRETTI@TAMBURLIT
AMARTINONI@TAMBURLIT

g TWITTER.COM/ TAMBURITIP

w WWW.LINKEDIN.COM/ COMPANY / TAMBURI-&ASSOCIATI
WWW.TIPSPA.IT
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