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 Tamburi & Associati (“T&A”) is the advisory division of Tamburi Investment Partners

S.p.A. (“TIP”), an independent investment & merchant bank listed on the Milan stock

exchange (STAR segment).

 Founded in the early nineties by Giovanni Tamburi and Alessandra Gritti, T&A holds

since many years a leadership position in Italy among financial advisory firms.

 Excellent track record: over 240 M&A deals successfully completed in the

period 2000-2013.

 Focused on M&A and corporate finance advisory mainly addressed to the needs of

medium size companies and entrepreneurial families.

 Stable team of 20 high skilled professionals and founding partners with over 30

years of experience in the business.



 Prestigious and loyal client base represented by medium size companies in Italy

(mainly historical family owned businesses), international groups and foreign

investors who operate in Italy in M&A projects.

 Strong international presence, both through direct offices (Milan – main office,

Frankfurt, Hong Kong) and through the partnership with CFI – Corporate Finance

International, a network of independent M&A advisory firms located

internationally in over 20 countries around the world.

 Strong competences in ‘cross-border’ transactions, which currently represent

over 50% of the total business of T&A.

 Strong integration and constant interaction with the network of clients and

portfolio companies of TIP.

 Consolidated experience in various sectors and industries.
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 15-20 M&A deals on average completed every year.

 Over 240 deals completed in the period 2000-2013, numbers which position T&A

among the 5-6 leading M&A firms in Italy ‘historically’.

 T&A has always ranked among the leading M&A advisory firms in Italy by number of

completed deals.

Company N.  Deals

1 Banca IMI 31

2 Mediobanca 28

3 Deloitte 27

4 Tamburi & Associati 21

5 Vitale & Associati 19

6 Lazard 18

7 KPMG 15

8 BNP Paribas 14

9 Rothschild 12

10 BofA Merril Lynch 10

11 Deutsche Bank 9

- Leonardo & Co. 9

13 K Finance 8

- Fineurop Soditic 8

Source: Lombard

2011

Company N.  Deals

1 Banca IMI 21

2 KPMG 19

3 Mediobanca 15

4 UniCredit 12

5 Rothschild 11

- Leonardo & Co. 11

- Lazard 11

6 Tamburi & Associati 10

7 Vitale & Associati 8

8 Fineurop Soditic 6

- BNP Paribas 6

- Globalscope 6

9 PWC 5

- Klecha & Co. 5

- Equita SIM 5

Source Thomson Reuters 

2012

Company N.  Deals

1 Banca IMI 35

2 KPMG 23

3 Mediobanca 20

4 Lazard 16

5 BNP Paribas 14

6 Rothschild 12

- Fineurop Soditic 12

- Deloitte 12

7 Tamburi & Associati 10

8 Deutsche Bank 9

9 goldman Sachs 8

- PWC 8

10 Barclays 7

- Leonardo & Co. 7

11 JP Morgan 5

Source: Lombard

2013

4 NOVEMBER 2014



HAS ACQUIRED THE COMPANY

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A STAKE THROUGH THE 
SUBSCRIPTION OF A DEDICATED SHARE CAPITAL 

INCREASE OF

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI &  ASSOCIATI

HAS ACQUIRED A MINORITY STAKE 
IN THE GROUP

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

Clubitaly S.r.l.

HAS ACQUIRED THE TOTAL SHARE CAPITAL OF

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY 

TAMBURI & ASSOCIATI

HAS ACQUIRED A MINORITY STAKE IN 
RUFFINI PARTECIPAZIONI S.R.L., COMPANY WHICH 

HOLDS A RELEVANT STAKE IN

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY 

TAMBURI & ASSOCIATI

Clubsette S.r.l.

HAS ACQUIRED A MAJORITY STAKE IN

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

5 NOVEMBER 2014



HAS SOLD TO A PRIVATE INVESTOR
THE ENTIRE SHARE CAPITAL OF

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

INDUSTRIA & FINANZA 

HAS ACQUIRED THE COMPANY

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

FROM THE GROUP

EXECUTED A
SHARE RIGHTS ISSUE

AIMED AT SUPPORTING THE GROWTH OF
THE GROUP 

IN THE TRANSACTION THE ISSUER
HAS BEEN ASSISTED BY

TAMBURI & ASSOCIATI

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A RETAIL NETWORK COMPOSED 
OF 70 SHOPS BRANDED

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS SOLD TO CIFIN S.R.L. THE TOTAL
SHARE CAPITAL OF THE COMPANY

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED FROM DANAHER A 100% STAKE IN 

AND CERTAIN OF ITS AFFILIATES   
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 Strong international presence through partnerships with independent firms

active in M&A and corporate finance advisory dedicated to ‘mid-market’ clients.

 Such presence has been consolidated in the last years in order to support the

international development of its clients, who have reached ‘multinational’

dimension and profile.

 In addition T&A collaborates with other selected financial advisory boutiques

located in the following countries: Turkey, Thailand, Russia, Greece.

CFI – Corporate Finance International

(Europe, North and South America, Asia)

 International partnership among

independent financial advisory firms

focused on ‘mid-market’

 CFI currently affiliates 17 firms,

present at global level in over 20

countries, for a total of over 200

professionals involved

INTERNATIONAL PARTNERSHIPSINTERNATIONAL PARTNERSHIPSDIRECT PRESENCEDIRECT PRESENCE

 P&T (Hong Kong, China, Far East):

• Offices in Hong Kong

• Direct shareholding (30% stake)

 Gatti & Co. (Germania):

• Offices in Frankfurt

• Direct shareholding (30% stake)

PALAZZARI & TURRIES
M&A  ARTISANS
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www.palazzari.com

 TIP owns a 30% stake of P&T, investment bank based in Hong Kong, whose

promoters boast more than twenty years experience on the Asian market and in

particular in the Chinese territory.

 P&T offers to its clients the following services:

• support to companies that are interested in entering the Far East markets (China, Hong Kong

and other Far East countries);

• screening and selection of operating partners and creation of solid relationships with the

local authorities;

• execution of M&A transactions in Far East countries;

• development and management of commercial and industrial activities through a completely

outsource-based model;

• support in the identification and selection of local management.

IN THE TRANSACTION THE BUYERS 
HAVE BEEN ASSISTED BY

HAS ACQUIRED FROM PRIVATE 
INVESTORS THE CHINESE GROUP

CENTRE GAIN

OCTOBER 2011

IN THE TRANSACTION THE SELLERS 
HAVE BEEN ASSISTED BY

HAS SOLD A MINORITY STAKE IN ITS SUBSIDIARY 
BOLZONI HOLDING HONG KONG LTD. TO THE 

TAIWANESE GROUP

TIGER

OCTOBER 2011
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 TIP owns a 30% stake of Gatti & Co. GmbH, financial advisory boutique based in

Frankfurt (Germany), specialized in M&A advisory for Italian-German deals.

 Gatti & Co. has been founded by Lorenzo Gatti, Italian/German banker with over

20 years of experience in M&A transactions in Germany, where he has also been

partner at Drueker & Co. and managing director at Leonardo & Co.

 Through this partnership TIP further strengthens its presence on the German

market, which is particularly important for the Italian entrepreneurial network,

especially for TIP’s clients and portfolio companies.

www.gatti-co.com

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED 100% OF THE SHARES OF

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED THE BUSINESS OF

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED 100% OF THE SHARES OF

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

HAS ACQUIRED 100% OF THE SHARES OF

ITALIAN GREEN 
ENERGY PARK S.R.L.

9 NOVEMBER 2014



 Corporate Finance International (“CFI”) is an international partnership among

independent financial advisory firms mainly focused on ‘mid-market’.

 CFI is present in over 20 countries, with over 30 offices and about 200

professionals involved.

 International team of professionals constantly in contact with each other and

sharing the same goal: assisting ‘mid-market’ clients, corporations, private equity

funds in ‘cross-border’ transactions, by capitalizing on their respective

competences and relations at local level.

 Strong specialization in certain sectors: industrials, business services,

healthcare, consumer goods and renewable energies.

 Main countries: Italy, USA, Canada, Brazil, Chile, Spain, Portugal, France, United

Kingdom, Germany, Switzerland, The Netherlands, Sweden, Baltics, India, Japan.

www.thecfigroup.com
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 17 partner firms, 33 offices in 22 countries, about 200 professionals.

ARCANO

SWEDEN & BALTICS
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T&A offers full financial advisory support for M&A and corporate finance

related topics, with specific focus on:

 Acquisition / disposal of companies, shareholdings, going concerns, brands as

well as mergers, spin-offs, contribution in kinds and joint venture projects;

 Stock listing projects, both on Italian markets (MTA, STAR, AIM) and international

markets (in this case with the collaboration of international partners);

 Advisory for public tender offers involving companies listed on stock markets or

for other capital transactions related to listed companies (capital increases, etc.);

 Evaluations, appraisals and fairness opinions on companies, shareholdings, going

concerns and brands;

 Support in the preparation of business plans also aimed at collecting external

financial resources (equity or debt);

 Opinions and feasibility studies regarding corporate rationalization, restructuring,

integration and investment development projects;

 Opinions of economic/financial nature in the context of legal arbitrations;

 Solutions to shareholding situations where there are different positions among

the shareholders and/or succession issues.
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 T&A historically advises primary clients operating in various sectors, mainly

related to industrial / manufacturing and business services.

 The typology of clients T&A serves is represented by:

• Medium size Italian companies, generally family owned, financially strong and with a

significant portion of business generated abroad;

• Corporates active in Italy in M&A and corporate finance projects;

• Financial investors (private equity funds, investment companies, etc.), domestic or

international, active in Italy in M&A and corporate finance projects.

 Despite its cross-presence in various sectors, in the last years T&A has developed

specific competences in certain reference segments, finalizing relevant

transactions. In particular:

• Food & Beverage / Consumer Goods

• Healthcare

• Industrial (Plastic & Packaging, Chemical, Automotive, etc.)

• Apparel / Fashion, Design, Retail

• Shipping

• Business Services (ITC, etc.)
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IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS SOLD TO A COMPANY BELONGING TO BIRDS 
EYE IGLO GROUP LIMITED (CONTROLLED BY 
PERMIRA) THE ITALIAN BUSINESS ACTIVITIES

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED FROM UNILEVER GROUP THE 
BUSINESS

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED THE COMPANY

FROM THE GROUP

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A STAKE 
IN THE CAPITAL OF THE GROUP

FINCITT S.r.l.

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A 51% STAKE
IN A TURKISH JOINT VENTURE WITH

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED THROUGH THE SUBSCRIPTION OF 
A RESERVED CAPITAL INCREASE A 45% STAKE 

(RELATIVE MAJORITY STAKE) OF
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IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED IN EXECUTION OF A  
«CONCORDATO PREVENTIVO» PROCEDURE A 

CARVE-OUT OF

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED THE GOING CONCERN RELATED 
TO THE PRODUCTION AND COMMERCIALISATIO 

OF PVC FILMS FROM

a
MAJORITY

STAKE 
in 

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED

a 
MINORUTY

STAKE 
in 

a
MAJORITY

STAKE 
in 

FLEXOPACK

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED 100% STAKE IN
THE EUROPEAN POWDER COATINGS BUSINESSES 

OF THE GROUP

THE TRANSACTION HAS BEEN CREATED, ADVISED 
AND FINALISED BY

TAMBURI & ASSOCIATI

A GROUP OF PRIVATE INVESTORS AND TAMBURI 
INVESTMENT PARTNERS HAVE ACQIURED A 

RELEVANT MINORITY STAKE IN THE CAPITAL OF

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

JOINT VENTURE BETWEEN CLN GROUP AND 
CELLINO S.R.L. IN THE SHEET METAL 

COMPONENTS SECTOR FOR AUTOMOTIVE 
INDUSTRY. 
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IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A STAKE IN

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A MINORITY STAKE IN 
THE CONTROLLING HOLDING

OF THE GROUP

TXR S.r.l.

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A RELEVANT STAKE OBTAINING 
THE ABSOLUTE MAJORITY OF

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS SOLD ITS 100% STAKE OWNED IN IMS MBH TO

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A MINORITY STAKE IN

THE GROUP

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED THE ENTIRE CAPITAL OF
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 T&A is also particularly active in initial public offerings (IPO) projects as well as in

other transactions related to companies listed on the stock market (capital increases,

etc.).

 As financial advisor T&A has been involved in the last years in the IPO of various Italian

companies such as ACSM Como, Datalogic, Noemalife, d’Amico International Shipping, as

well as the IPO of TIP.

 As a shareholder TIP has closely followed the stock listing of Valsoia and Moncler.
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 TIP is an independent investment & merchant bank which has placed “excellent” companies in

the center of its focus of activity and interest.

 TIP invests:

I. with a real medium / long term horizon;

II. in minority stakes leaving to the entrepreneurs the responsibility and the guidance of the

participated companies;

III. capitalizing on a relevant and unique ‘asset’ represented by competences of several

families of entrepreneurs / shareholders.

 TIP is listed on the Milan stock exchange (STAR segment), with a current market capitalization

of around 350 mln Euro.

 TIP also operates through “club deals” which provide for the creation of specific investment

vehicles in which TIP partners with other extremely qualified investors. Examples of

successful “club deals” realized by TIP are: Moncler, Eataly, Interpump, Datalogic, Prysmian.

 As at today TIP has realized total investments - directly or through “club deals” - for over 1.3

bln Euro.

 TIP’s stable shareholders include some of the most important Italian business families, who

can offer their industrial know-how and directly participate, as co-investors, in large

transactions.
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-

.    T    .    I    .    P    .    O    .
TIP - PRE IPO S.P.A.

Mergers and acquisitions

 Initial public offerings 

(IPO)

 Takeover bids

Advisory

Estimates and valuations

Germany

- China
- India
- Korea
- Hong Kong

- Vietnam
- Thailand
- Taiwan

- Canada
- U.S.A.
- Germany
- Holland
- France
- Sweden
- Poland

- Portugal
- U.K.
- Spain
- Switzerland
- India
- Brazil

Japan-
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 TIP has recently launched TIPO (T.I.P. pre – IPO S.p.A.), a company which invests in minority

shareholdings of Italian and foreign companies having the objective to list on the stock market

within a period of 5 years.

 TIPO invests in companies having annual turnover between 30 and 200 mln Euro, with an EBITDA

margin above 9/10% and with a solid financial structure.

 The reference market is represented by non listed companies with a successful business model,

outstanding management team and with potential of growth.

 On 25 June 2014 TIPO’s shareholders committed total capitals up to 140 mln Euro, of which 28

have been paid-in. TIP committed itself 40 mln Euro.

 TIPO could also invest through capital increases or equity-related loans issued by already listed

companies, provided thatthey are finalized to support growth projects.

 TIPO is currently the only Italian relevant player which has decided to dedicate specific attention

to pre-IPO transactions, of short and medium-long term.

 TIPO’s Board of Directors – particularly operative – is composed by: Giovanni Tamburi, Roberto

Michetti, Claudio Berretti, Emanuele Campagnoli, Alessandra Gritti, Pier Luigi Loro Piana, Gaetano

Marzotto.

 As at today TIPO has already invested into a company (AAA – Advanced Accellerator Applications),

has analyzed over 100 projects and has submitted a few letters of interest.

.    T    .    I    .    P    .    O    .

TIP - PRE IPO S.P.A.

21 NOVEMBER 2014



 T&A operates through a stable team of about 20 full time professionals, located in the Milan

office.

 The Milan team is integrated by the one present in the P&T office in Hong Kong (about 10

people) and in the Gatti & Co. office in Frankfurt (3 people).

 In addition T&A’s team collaborates on continuous basis with all the partners of CFI –

Corporate Finance International.

 T&A provides to its clients top class professional skills and competences to manage M&A and

corporate finance related issues matured in many years of experience linked to flexibility,

efficiency and absolute independence from large groups, banks, etc.

 The main partners of T&A have matured a 20 – 30 years experience in their fields, which is

unique in the entire Italian M&A market.

 Management

Giovanni Tamburi Chairman and Managing Director (founding partner)

Alessandra Gritti Vice Chairman and Managing Director (founding partner)

Claudio Berretti General Manager and Executive Director (in TIP since
1995)

Alessandro Martinoni Advisory Director (in TIP since 1998)

c
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THE TRANSACTION HAS BEEN GENERATED
AND FINALISED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED THE BUSINESS OF

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A 100% STAKE IN THE COMPANY

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A STAKE OF

A COMPANY OF THE GROUP

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A FURTHER STAKE OF

THE TRANSACTION HAS BEEN GENERATED
AND FINALISED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A MAJORITY STAKE IN THE 
COMPANY

IN THE TRANSACTION THE ISSUER
HAS BEEN ASSISTED BY

TAMBURI & ASSOCIATI

EXECUTED A
SHARE RIGHTS ISSUE

AIMED AT SUPPORTING THE
GROWTH OF THE GROUP

IN A FAST DEVELOPING MARKET
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IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED 100% STAKE IN THE COMPANY 

IN THE TRANSACTION THE SELLERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED THE ENTIRE CAPITAL OF THE 
COMPANY

THE TRANSACTION HAS BEEN CREATED, ADVISED 
AND FINALISED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A MAJORITY STAKE IN THE 
CAPITAL OF

 

 
 

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A 100% STAKE IN THE COMPANY HAS ACQUIRED A MINORITY STAKE IN

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

Clubtre S.r.l.

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HA ACQUISITO UNA QUOTA DEL 50% DI
’
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IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

HAS ACQUIRED A 50.1% STAKE IN THE SHARE 
CAPITAL OF THE COMPANIES REPRESENTING THE 

BRAZILIAN GROUP

IN THIS TRANSACTION THE COMPANY 
HAS BEEN ASSISTED BY

TAMBURI & ASSOCIATI

RESTRUCTURING AGREEMENT BETWEEN THE 
COMPANY AND THE FINANCIAL CREDITORS AS 

PER ART. 182 BIS OF ITALIAN INSOLVENCY LAW OF 
THE GROUP

THE GROUP

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

IN THIS TRANSACTION THE COMPANY 
HAS BEEN ASSISTED BY

THE GROUP

IN THE TRANSACTION THE BUYERS
HAVE BEEN ASSISTED BY

TAMBURI & ASSOCIATI

IN THIS TRANSACTION THE COMPANY 
HAS BEEN ASSISTED BY
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Tamburi & Associati

Via Pontaccio10

20121 Milan (Italy)

Tel: +39 - 02 - 8858801

Fax: +39 - 02 - 8900421

Email: cberretti@tamburi.it

amartinoni@tamburi.it

Twitter.com/tamburitip

www.linkedin.com/company/tamburi-&-associati

www.tipspa.it

c
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